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LATE  CABLE   

Southern  Brazil  cotton  production,  first  estimate  of  1939-40  crop 
placed  at  1,439,000  bales  of  478  pounds  net  compared  with  a  first  esti- 
mate of  1,226,000  bales  and  a  final  estimate  of  1,344,000  bales  for 
1938-39.      (United  States  Embassy,   Rio  de  Janeiro.) 
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CAI'ADA  AND  AR£ZHTIIIA  LARGE  WHEAT  EXPORTERS  DURING-  FEBRUARY 

February  exports  of  wheat,  including  flour  as  grain,  from  the 
principal  surplus  regions  of  the  world  were  just  about  the  same  in  volume 
this  season  as  last.     In  February  1939,  however,  a  larger  part  of  the  total 
originated  in  North  America,  despite  heavier  exports  from  Canada  this 
season.     Incomplete  returns  for  Australia  indicate  that  exports  during 
July-February  were  considerably  smaller  this  season  than  last,  but  the 
heavier  movement  from  Argentina  increased  the  Southern  Hemisphere  total 
far  above  that  of  the  corresponding  period  in  1938-39.    Wheat  exports 
from  the  Danube  Basin  countries  have  also  been  larger  this  season  than 
last. 


WHEAT ,  INCLUDING-  FLOUR:     Exports  from  principal  surplus  countries, 
July-February  1939-40,  with  comparisons 


Exporting 
country 


United  States. . 

Canada  

Australia  

Argentina  

Danube  Basin  b/ 


Average 
1925-25  to 
1939-4Q 


1,000 
bushels 
170,077 
307,640 
83,268 
159,377 
L2,758 


Average 
1930-31  to 
1934-35  


1,000 
bushels 

73,403 
220.491 


1938-39 
iprslim  i na  ry 


128,363 
143,537 
38.944 


1,000 
bushels 
115,784 
159,885 

96,685 
116,113 

80.287 


July-  February 


1938-39 


1,000 
bushels 
73,893 
115,209 
58,949 
45,310 
55.614 


1939-40 


1,000 
bushels 
'  39,634 
148,363 

a/  42,250 
115,073 

c/  65,015 


763,120 

604,738 

566,754 

348,975 

411,540 

Percentage  of  total 

Percent 

Percent 

Percent 

Percent 

Percent 

United  States . . 

22.3 

12.1 

20.4 

21.2 

9.6 

40.3 

36.5 

26.1 

33.0 

36.1 

10.9 

21.2 

17.0 

15.9 

10.3 

20.9 

23.8 

20.4 

13.0 

28.0 

Danube  Basin  b/ 

5.5 

6.4 

14.1 

15.9 

15.0 

100.0 

100.0 

100.0 

100.0 

100.0 

Compiled  from  official  so\irces,  except  as  noted, 
a/  February  estimated,  b/  Bulgaria,  Hungary,  Rumania,  Yugoslavia, 
c/  International  Institute  of  Agriculture,  Rome; Broomhall ' s  weekly  ship- 
ments during  February. 


Exports  of  United  States  wheat  during  July-February  represented  less 
than  10  percent  of  the  total  reported  from  the  principal  exporting  regions 
of  the  world  this  season,  as  compared  with  21  percent  in  1938-39.  Since 
Canada's  share  increased  by  only  3  percent  this  season,  North  American  ship- 
ments represented  only  about  46  percent  of  the  total  as  against  54  percent 
in  July-February  1938-39.     Southern  Hemisphere  exports,  on  the  other  hand, 
increased  from  about  30  percent  last  year  to  over  33  percent  this  season  as 
a  result  of  the  larger  Argentine  shipments.     The  Danube  Basin  continued  to 
contribute  about  16  percept  of  the  wheat  moving  into  world  trade. 
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UNITED  STATES:    Exports  of  wheat,  including 
countries  of  destination,  July-February, 


flour,  to  principal 
1937-38  to  1939-40 


Country  of 
destination 


J  uly-F  eb  ruar  y 


*  Exports 

Percent 

age  of  total 

:  1937-38 

1938-39 

1939-40 

1937-38  .1938-39 

1939-40 

1,000 

1,000 

1,000 

:  bushels 

bushels 

bushels" 

Percent 

Percent 

Percent 

:  13,060 

19,399 

2,786 

19.8 

o.c  rz 

7.0 

•  5,552 

4,798 

302 

■  8.4 

5.5 

.8 

;  9,875 

14,000 

6,992 

■  15.0 

18;.9' 

17.7 

j  8.535 

7,787 

5,011 

13.0 

'  10.5 

12.7 

i  986 

245 

9~ 

1.5 

■    '  '.3- 

_ 

i  732 

831 

2,056 

1.1 

r.r 

5.2 

:  28 

45 

13 

.1 

.i 

.0 

529 

620 

86 

1.0 

.8 

.2 

:  1,316 

2,501 

201 

•  '  2.0' 

'  '  3.5 

.5 

:  552- 

652 

11 

.8 

.9 

i  1,466 

368 

89 

2.2 

.5 

.2 

•  1,452 

835 

?  OQ7 

2,2_, 

1.2 

.,  5.8 

i  44,183 

52,182 

19,843 

'57.1 

70 . 5 

50.1 

D,o06 

2,421 

1 , 69<o 

8.8 

*■               r-r'  i~r 

4.3 

i  3,215 

3,388 

3,425 

4.9 

4.6 

8.6 

•  1,493 

1,815 

1,924 

2.3 

2.5 

4.9 

•  2,035 

1,822 

167 

3.1 

2.5 

.4 

■  144 

239 

282 

'  '  o 
.  f-J 

.3 

.7 

:  543 

91 

155 

'  .8 

'  .1 

.4 

i  640 

123 

52 

'  1.0 

.2 

.2 

•  859 

1,023 

1,306 

1.3 

'1".4 

3.3 

;  1,214 

4,731 

4,355 

1.8 

6.4 

11.0 

j  2,074 

2,78"4 

3,145 

3.1 

'  3.8 

7.9 

i  369 

361 

93 

.6' 

.5 

.2 

j     T , 230 

2,913 

3 ,  T  fc  o 

5'.0 

3.8 

8.0 

6o  355 

73,893 

39 , 634 

.  100.0 

100.0 

100.0 

United  Kingdom 
Ireland. ...... 

Netherlands . . . 
Belgium. . 
Denmark. . 
Norway. . . 
Sweden . . . 
France. . . 
Germany . . 
Italy. . . . 

Greece . . . 
Other  Europe. . 

Total  Europe 

Canada  

Cuba  

Central  Ameri 
Mexico. 
Colombia. 
Brazil. .. 

Peru  

Venezuela 
Orient  b/ 
Philippine 
Egypt. . . . 
Others . .  . 

Total. . 


ca 


I slands 


Compiled' from  official  records  of  the  U.  S.  Bureau  of  Foreign  and  Domestic 
Commerce, 

a7  British  Honduras,  Qcsta  Rica,  Guatemala,  Honduras,  Nicaragua,  Panama, 
including  Panama  Caiiaj  Zone  prior  to  January  1,  1933,  Salvador,    b/  China, 
Hong  long,  Japan,  Xwai'tung.  ~ 

Exports  of  wheat ,  including  flour,  from  the  United  States  during 
July-February  amounted  to  about  40  million  bushels  this  season  as  compared 
with  nearly  74  million  in  1933-39.     Slightly  more  than  half  the  wheat" ex- 
ported went  to  European  countries,  whereas  nearly  71  percent  was  destined 
for  these  markets  during  July-February  1938-39.    The  Orient  continued  to  be 
the  most  important  non-European  market,  but  increased  percentages  arc  noted 
for  the  Latin  American  countries  and  the  Philippine  Islands. 
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CM  ADA:    Exports  of.  wheat,  including 
of  destination,  July-Fe bruary , 


flour,  to  principal  countries 
1937-38  to  1939-40 


Country  of 
destination 


July-February- 


Exports 

Percentage  of 

total 

:  1937-38 

1938-39 

1939-40 

"1  Qlr7_rZQ 

Lvo  r  — oc 

1938-391939-40 

1 ,  UU(J 

-L>UUU 

I  "bushels 

bushels 

"bushels 

Percent 

Percent 

Percent 

dp , 430 

60,656 

61,079 

76.3 

52.6 

41.2 

;  1,874 

2,266  . 

1,754 

'2.5 

2.0 

1.2 

!  1,329 

4,584 

2,371 

1.3 

4.0 

1.6 

•  4,100 

8,246 

1,711 

5.6 

7.2 

1.1 

;  193 

1,151 

466 

"  13 

1.0 

ry 

•  o 

!  1,313 

3,052 

4,214 

1.8 

2.6 

2.8 

:  15 

611 

105, 

— 

.5 

.1 

j  168 

301 

31 

.2 

.3 

586 

3,803 

777 

.8 

3.  3 

.5 

:  1,136 

3, 588 

1,059 

1.6 

3.1 

.7 

:  93 

466 

140 

.1 

.4 

.1 

91 

1,689' 

.1 

1.1 

1-7 

•  o 

.5 

:  120 

188 

208 

.2 

.2 

,1 

:  1,044 

572 

674 

1.4 

.5 

.5 

:  355 

399 

374 

.5 

.3 

.3 

1,655 

2,096 

2,771 

2.2 

i.s: 

1.9 

1 78 

119 

276" 

.1 

.1 

.2 

:  81 

84 

80 

.1 

. ' '.  .1 

.1 

i  2,888 

2,938 

1,853 

^  o 

2.5 

1.2 

:  73,636 

95,748 

81,632 

99.7 

83.1 

55.0 

;  235 

19,461 

b/ 66,731 

.3 

16.9 

45.0 

;  73,921 

115,209 

148,363 

100.0 

100.0 

100.0 

the  trade 

of  Canada 

and  weekly 

grain  figures  of  the 

United. Kingdom. 
Ireland. . . . 
Netherlands 
Belgium. . . 
Denmark.  . . 
Norway. .  . . 
Sweden. . .  . 
Finland. . . 
France. . . . 
Germany. . . 

Italy  

Switzerland 
Greece, . . 
Malta.. .  . 
Orient,  a/ 
Philippine  Islands 
British  West  Indie 

Colombia.  

Venezuela  

Other  

Total  overseas. 
United  States... . . 

Total  exports.. 


Quarterly  reports  o 
Dominion  3ureau  of  Statistics, 
a/  China,  H0ng  Kong,  and  Japan,    h/  The  marked  increase  over  1938  and  1937 
reflects  the  heavy  shipment  of  Canadian  wheat  via  the  United  States. 

Canadian  exports  of  wheat  during  the  period  under  review  totaled 
over  148  million  "bushels  as  compared  with  115  million  last  season.  Ship- 
ments destined  for  the  United  Kingdom  were,  about  the  same  in  volume  but 
represented  this  season  only  about  41  percent  of  the  total  as  compared  with 
nearly  53  percent  during  July-February  1938-39,  hut  large  quantities  re- 
ported as  exports  to  the  United  States  were  no  doubt  destined  for  various 
European  countries.  Norway,  Switzerland,  and  the  British  West  Indies  were 
among  the  few  markets  to  which  were  exported  larger  amounts  of  Canadian 
wheat  this  season  than  last,  according  to  preliminary  trade  returns. 
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ARGENTINA  AUTHORIZES  GOBI  LOAN 

A  Government  loan  to  Argentine  corn  growers  was  announced  by  a 
decree  dated  April  2,  according  to"  a  caMe  from  the  United •  States  Embassy 
at  Buenos  Aires.    The  Bank  of  the  Hat  ion  was  authorized  to  lend  farmers 
2  pesos  per  100  kilograms    '(about  15  cents  per  bushel,  shelled  basis ,  at 
official' rate  of  exchange)  on 'their  corn  if  properly  stored  at  their  farms. 
While  designed  primarily  to  cover  ear  corn,  the  loan  jnay  also  /be  ..applied  to 
shelled  com  if  storage  requirements  are  met.    The  termination  of  the  loan 
was  set  for  October  31,  1940,  hut  if  the  corn  is  not  sold  by  that  date,  an 
additional  loan  of  30  centavos  per  100  kilograms  (2.3  cents  per  bushel) 
will  be  granted,  payable  not  later  than  January  31,  1941.    All  interest  and 
administrative  charges  will  be  borne  by  the  Government.   ;  >  . 


The  purpose  of  the  loan  is  to  help  the  farmers  meet  their  harvesting 
costs  and  to  keep  the  corn  from  being  marketed  too  rapidly.    Present  pros- 
pects indicate  that  the  crop  now  being  gathered  will  be  a  large  one..  With 
the  outlook  for  exports  poor,  terminal  storage  facilities. would  be  over-, 
taxed  if  deliveries  were  not  regulated.    It  is  also  hoped  that  this  measure 
will  take  the  place  of  a  guaranteed  minimum  price,  which  has  been  in  effect 
for  various  periods  since  1933,  and  which  had  been  requested  by  the  farmers 
again  this  year . 


ARGENTINE  FLAXSEED  SITUATION 

In  Argentina,  as  in  other  important  flaxseed— producing  countries,  . 
there  was  a  marked  increase  in  the  acreage ■ sown  for.  the  1939-40  flaxseed 
crop.    Unlike  the  other  countries,  however.,  Argentina's  harvest  was  dis- 
appointing.   Despite  the  increase  over  1938-39  of  nearly  1  million  acres  in 
the  area  sown,  the  second  official  estimate  of  production  showed  a  decrease 
of  20  percent  from  the  55 ,509 ,000  bushels"  harvested  the  previous  year  and 
was  35  percent  smaller  than  the  5-year  average  during  1933-34  to  1937-38. 
The  poor  yields  were  attributed,  by  the  United  States,  commercial  attache  at 
Buenos  Aires,  partly  to  the  excessive  rains  of  last, October ,  the  damage 
from  which  was  especially  serious* in  the  Provinces  of  Santa  Fe,  Entre  Rios, 
and  Cordoba.    These  Provinces,  together  with  the  northern  part  of  Buenos 
Aires,  constitute  the  most  important  flaxseed  zone  in  Argentina. 

Considerable  difference  of  opinion  exists  regarding  the  amount  of 
Argentine  flaxseed  available  for  export  in  1940.    Figures  issued  by  the 
National  Grain  and  Elevator  Board  indicated  a  surplus  of  about  15  million 
bushels  on  March  1,  while  the  Ministry  of  Agriculture1 s  estimate  was 
nearer  23  million  and  private  estimates  were  as  high  as  24,8  million  bush- 
els.   Exporters  are  of  the  opinion  that  more  flaxseed  exists  in  the  country 
than  is  officially  recognized,  even  after  allowance  is  made  for  domestic 
requirements  of  about  6  million  bushels  for  seed  and  5.5  million  bushels  for 
local  crushers. 
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ARGENTINA:     Acreage  sown,  production,  and  exports  of  flaxseed, 

1933-37  to  1939-40 


Crop  year  :     Acreage  sown      j       Production  Exports  a/ 


•     j     1.000  acres        ;     1.000  bushels  ■  1.000  "bushels 

1933-  34  ..:         .6,853           j          62,595  54,109' 

1934-  35  ..;            .8,102           •           79,720  ;  69,982 

1935-  36  :            6,573           j        .59,445  «  58,576 

1936-  37  llo]        8,646           jh/      77,864  \  70,943 

1937-  38                           j_  7,023  j          60,503  j  49,806 

Average   i  7,439  j  68,045  j  60,683 

1938-  39'  '..'.!            6,607           :           55,509  !  46,575 

1939-  40  :  7,600  ■  44,368  \ 


Compiled  from  official  statistics  of  .Argentina  except  as  noted. 

a/  Calendar  years  1934-1939.     ~bj  Reporte&  "by 'United  States  commercial 

attache  *  .  Buenos  Aires. 

The  Argentine  flaxseed  market  was  reported  to  "be  quite  varied  during 
the  first  3  months  of  the  season,  January-March.    Speculation  and  a  fair 
overseas  demand  resulted  in  a  nervous  fluctuating  movement  during  January, 
After  the  first  official  acreage  estimate  showing  a  million— acre  expansion 
over  seedings'  in  1938-39,  prices  had  declined  to  around  14  pesos  per  100 
kilograms  ($1.06  per  "bushel  at  the  official  rate  of  exchange).    When  news 
of  poor  yields  came  in  and  prospects  for  the  Indian  crop  were  still  unknown, 
quotations  advanced  to  18  pesos  ($1.36),  "but  toward  the  end  of  the  month, 
they  declined,  to  around  17  pesos  ($1.29).     In  February,  the  market  was  in- 
fluenced "by  two  important  factors,  the  reduction  in  the  official  crop  esti- 
mate and  news  of  excellent  prospects  in  India.     Prices  at  the  end  of  the 
month  were  about  the  same  as  those  of  late  January.     They  advanced  again  in 
March  to  18  pesos  ($1.36)  or  more,  thus  maintaining  an  increase  of  from 
3  to  4  pesos  (23  to  30  cents)  over  the  prices  prevailing  during  January- 
March  1939,  when  quotations  for'  the  3  months  ranged  from  about  13.50  to 
almost  14  pesos  per  quintal  ($1.02  to  $1.06  per  "bushel).    Thus  Argentine 
exports  of  flaxseed  during  January  and  February  of  the  current  year  were 
greater  in  value  than  those  of  the  corresponding  months  of  1939,  although, 
they  declined  in  volume. 

The  United  States  continues  to  "be  Argentina's  best  customer  for 
flaxseed;  about  one-third  of  the  total  exported  from  Argentina  in  January 
was  destined  for  this  country.     Exports  during  1939  amounted  to  46,575,000 
"bushels,  of  which  preliminary  returns  indicate  that  about  9  million  "bush- 
els were  shipped  to  this  country.     In  the  previous  year,  out  of  a  total 
of  49,806,000  "bushels,  13,327,000  "bushels  were  exported  to  the  United 
States.     Other  important  markets  for  Argentine  flaxseed  during  recent  years 
were  the  Netherlands,  Prance,  Belgium,  and  the  United  Kingdom. 
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ARGENT  ISA:  Exports  of  flaxseed  "by  principal  countries 
 'of  destination,  1937-1939   


Country  of  destination 

:       1937  . 

1938 

1939 

T    OOn  Tin  ^hp  T  ^ 

'           OP.  ^Pl 

a     '                   CiO  ,  OO  J_ 

■\rz,  7P7 

P,  976 

1:  r>  ■>"■  ri  t-\ 

J_  ,  U  O  V 

oo  o 

,  ;  13,719 

13,541 

.3,2.66 

o    C  C  Ci 

.  ;  o,bby 

tr     Q  on 

D  ,  ooU 

J. ,  ol  1 

.  :  3,456 

1,396 

1,550 

d  1  ?7 

A  797 

97^ 

,  :  2,943 

2,512 

938 

Italy  

,  :          2,874  ■ 

1 ,  854 

519  : 

.  ;  1,523 

1,702 

434 

,  :  838 
.  '  3,204 

668 
3,170 

20 

a/  27,248 

,  :  70,943 

49 , 806 

46,575 

Compiled  from  "Anuario  del  Cor;merce  Exterior,"  1938;  and  "Boletin 

Estadistica  Agropecuaria, "  December  1939. 

a/  Largely  "for  orders;"  destination  not  yet  published. 


DANISH  EXPERIMENTS  IN  CULTIVATION  OE  FLAXSEED  .  . 

Experiments  in  the  production  of  La  Plata  flaxseed  have  recently 
been  undertaken  in  Denmark,  according  to  Commercial  Attache  Julian  B. 
Foster  at  Copenhagen.     The  yield  from  1.3  acres  sow.  with  110  pounds  of 
seed  was  about  3,100  pounds.     The  oil  content  of  this  crop  was  slightly 
higher  than  that  of  imported  seed  and  the  quality  good.     Because  of  war- 
time conditions,  making  it  difficult  to  import  seed  and  oil  cake,  quanti- 
ties of  this  seed  are  expected  to  be  sown  this  year. 


ARGENTINA  AGAIN  INCREASES  SUNFLOWER  ACREAGE 

The  second  official  estimate  of  the  Argentine  Government  places 
the  area  sown  to  sunflowers  this  season  at  1,250,000  acres.     This  is 
approximately  8  percent  above  the  first  estimate,  which  was  for  the  largest 
area  on  record.     The  Erovince  of  Buenos  Aires  accounts  for  51  percent  of 
this  acreage,  Cordoba  is  second  with  21  percent,  and  Sante  Fe  next  with  13 
percent . 

Exports  of  sunflower  seed  and  seed  cake  show  a  substantial  in- 
crease for  1939. 
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ARGENTINA:  Production  of  sunflower  seed  and  exports 
 of  sunf lower  seed  and  seed  cake ,  1935-1959  


Y  ear 

Production 

Exports  a/ 

Sunflower  seed  ; 

Sunf lower- seed  cake 

1 , 00C  nounds 

1,000  pounds 

1,000  pounds 

1934-35  

136,284 

10,352 

-  18,340 

1935-36  

162,095 

3,192 

27 ,-928  • 

1936-37  

228,045 

57       -    ■  - 

■48,980 

1937-38  

531,320 

6 , 145 

90,713 

1938-39  

484,291 

34,167 

113,255 

Compiled  from  official  sources,     a/  Exports  during  calendar  year  of  harvest. 


SOYBEAN  ACREAGE  IN  THE  DANUBE  BASIN  INCREASED 

The  1940  soybean  acreage  in  the  Danube  Basin  (Rumania,  Bulgaria, 
Yugoslavia,  and  Hungary)  is  expected  to  show  an  increase  of  about  70  per- 
cent over  that  of  1939,  according  to  a  report  received  from  the  American 
Consulate  at  Belgrade.     While  the  total  acreage  is  still  relatively  small, 
the  rapid  development  in  this  area  is  significant.     The  acreage  has  in- 
creased from  approximately  5,000  acres  in  1934  to  about  345,000  acres  in 
1939,  and  for  1940  the  acreage  is  forecast  at  545,000  acres. 


Cultivation  of  oil-hearing  seeds  has  "been  encouraged  in  all  the 
Danube  Basin  countries  during  the  past  few  years.     Special  companies  were 
formed  by  Germany  in  most  of  the  countries  for  the  purpose  of  furthering 
the  expansion  of  soybean  production  in  the  Danube  area.     The  price  policy 
of  these  companies,  which  operate  chiefly  on  contracts  concluded  with  the 
producers  or  their  associations  before  planting  time,  is  the  most  important 
factor  in  the  development  of  soybean  cultivation.    At  the  same  time,  the 
value  of  soybeans  for  domestic  agriculture  and  industry  has  begun  to  he 
realized  by  the  respective  Governments,  some  of  which  are  endeavoring  to 
restrict  exports,  at  least  as  raw  material.     Earmers  are  also  interested 
in  producing  soybeans  for  feeding  their  own  livestock. 


SOYBEANS:    Acreage  in  Danube  Basin,  estimates  for  1940, 


Country 

;  Average 
:  1934-38 

1938 

1939 

1940  a/ 

i  Acres 

Acres 

Acres 

Acres 

30,557 

43,912 

98,840 

7,104 

14,208 

139,038 

267,642 

395,360 

9,528 

27,181 

37,065 

179,123 

345.839 

545,473 
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Soybean  production  in  the  Danube  Basin  in  1939  amounted  to 
approximately  5,275,000  "bushels,  according  to  official  estimates.  Trade 
sources,  however,  indicate  production  was  approximately  4  million  bushels. 
Through  the  efforts  of  the  German  companies  a  large  share  of  the  soybeans 
produced  by  the  Danube.  Basin  countries  is  exported  to  Germany. 

SOYBEANS:    Production  in  the  Danube  Basin,  1939, 


with  comparisons 


Country 

■  Average 
i  1934-38 

I  1933 

;  1939 

Bushels 

Bushels 

Bushels 

Yugoslavia  

1,239,180 
55,773 

246,353 

1,802,995 
140,125 

612,485 
66,133 
a/4,258,552 
338,039 

.          1,590,650  ; 

2,189,473 

5,275,214 

American  Consulate,  Belgrade . 

a/  Trade  sources  place  estimate  at  2,300,000  bushels. 


Bulga.ria 

The  area  in  Bulgaria  to  be  planted  to  soybeans  in  1940  is  now 
officially  estimated  at  98,800  acres  as  compared,  with  44,000  acres  de- 
voted to  this  crop  in  1939.     Sowings  in  1940  will  again  be  executed  almost 
exclusively  under  contracts  concluded  between  the  producers  and  The  Soya 
Company.    Farmers  have  been  guaranteed  a  price  of  $1.81  per  bushel  at 
shipping  points  for  their  1940  crop  as  compared  with  $1.65  per  bushel  last 
year  and  $1.32  in  1938.    Production  in  1939  is  row  placed  at  612,000  bush- 
els, which  was  a  reduction  from  earlier  estimates.    The  yield  was  reduced 
as  the  result  of  excessive  heat  causing  early  ripening  of  the  beans  dur- 
ing August. 

Hungary 

The  Hungarian  Ministry  of  Agriculture  plans  to  bring  the  1940 
soybean  acreage  up  to  14,000  acres  as  compared  with  7,000  in  1939.  An 
even  larger  area  may  be  devoted  to  the  cultivation  of  soybeans  this  spring 
because  of  the  damage  suffered  by  winter  crops.    The  Hungarian  Central 
Trading  Company,  which  has  the  exclusive  right  to  buy  oil-bearing  seeds 
and  oil  extracted  therefrom,  has  already  announced  the  intention  of  in- 
creasing the  purchase  price  cf  soybeans  from  the  1940  crop  considerably 
above  the  $1.05  per  bushel  paid  by  the  Company  for  the  1939  crop. 

By  a  recent  decision  of  the  Hungarian  Government,  exports  of  all 
oil-bearing  seeds  have  boon  prohibited.     It  is  also  stated  that,  after 
domestic  soybean  requirements  have  been  covered,  the  surplus  of  the  1940 
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production  will  "be  used  "by  the  Government  for  export,  "but  only  on  a 
compensation  "basis.     It  is  "believed  that  Germany  has  already  made  arrange- 
ments to  take  the  entire  surplus.     No  information  has  been  obtained  as  to 
the  exports  from  the  1933  crop,  "but  it  is  believed  that  the  exports,  if 
any     were  insignificant. 

Bamania 

The  satisfactory  profits  obtained  by  the  soybean  producers  in 
Rumania  during  recent  years,  coupled  with  the  needs  of  Germany,  indicate 
that  the  area  to  be  planted  to  soybeans  in  1940  will  reach  approximately 
395,000  acres  as  compared  with  268,000  reported  in  1939.     The  Ministry  of 
Agriculture  has  not  issued  figures  as  to  the  area  to  be  devoted  to  soy- 
beans in  1940,  but  it  is  stated  that  official  encouragement  is  being  given 
to  the  increased  cultivation  of  oil-bearing  plants. 

Increased  cultivation  of  soybeans  in  Rumania  is  largely  attributed 
to  the  activities  of  two  German  commercial  companies.    Both  companies 
distributed  selected  seed  and  inoculation  bacteria  among  producers  and 
at  the  sane  time  concluded  advance  contracts  for  taking  the  entire  produc- 
tion at  fixed  prices.     These  companies  are  acting  under  authorization  from 
the  Government  to  export  all  quantities  purchased  in  compensation  of 
certain  goods  to  be  imported. 

Considerable  difference  is  noted  between  the  official  and  trade 
estimates  of  the  1939  production  of  soybeans,  the  first  placing  the  crop 
at  4,259,000  bushels  and  the  latter  at  2,792,000  bushels.    Both  estimates, 
however,  indicate  considerable  increases  over  the  previous  year.  Apparently 
the  increase  in  acreage  has  been  due  to  higher  prices  paid  for  this  com- 
modity as  compared  with  other  oil-bearing  seeds. 

No  figures  are  available  concerning  exports  of  soybeans  from 
Rumania  in  1S39,  but  it  was  reported  that  one  cf  the  companies  had  pur- 
chased only  211,000  bushels  up  to  December  1.     This  was  apparently  the 
reason  the  company  increased  the  purchase  price  in  December  by  approxi- 
mately 9.5  cents  per  bushel.     The  new  purchase  price  of  $1.26  per  bushel 
for  the  1939  crop  was  the  third  rise  in  the  course  of  a  year,  the  company 
explaining  that  such  policy  was  due  to  increased  cost  of  production. 

In  order  to  increase  exports  to  Germany,  freight  rates  were  reduced 
for  soybeans  in  the  German- Rumanian  combined  tariff  arrangement  applicable 
to  minimum  lots  of  75,000  metric  tons  (2,756,000  bushels)  of  beans  delivered 
to  one  importer  in  Germany  or  shipped  by  one  exporter  in  Rumania  within  the 
9  months  following  the  signing  of  the  agreement.     The  reduced  rates  provided 
a  compromise  from  the  increased  rate  of  15  percent  charged  by  the  Rumanian 
railways.     Traffic  between  Rumania  and  Germany  was  interrupted  for  several 
months  on  the  northern  Rumanian  frontier.     It  is  reported  that  substantial 
quantities  of  soybeans  remained  unexported. 


April  13,  1940 


Foreign  Crops  and  Markets 


435 


Yugoslavia 

The  area  to  "be  devoted  to  soybeans  in  Yugoslavia  in  1940  is  expected 
to  amount  to'  37,000  acres  as  compared  with  approximately  25,000  acres  in 
1939.     A  Government  organization  regulating  the  production  of  oilseeds  has 
"been  making  contracts  with  farmers  for  their  1940  crop.      The  organization 
is  proceeding  gradually  with  the  expansion  of  the  area  in  order  to  permit 
farmers  to  become  acquainted  with  soybean  cultivation.     The  contract  price 
for  the  1940  soybean  crop  has  been  set  at  $1.47  per  bushel  as  compared  with 
$1.14  for  the  1939  crop. 

In  addition  to  the  Danube  Basin,  recent  information  received  from 
Greece  indicates  that  the  Greek  Government  has  planned  extensive  cultivation 
of  soybeans  in  1940.     The  Government  is  providing  for  the  importation  of  seed 
and  is  requiring  compulsory  cultivation  of  the  crop.     The  Government  also 
plans  to  purchase  the  entire  crop  from  farmers  at  remunerative  prices. 


EGYPT  I  AIT  GOVERNMENT  FIX5S  KEW  BUYING  LIMIT  FOR  COTTON  FUTURES 

The  Egyptian  Government  announced  on  February  16,  '1940,   that  the 
cot  ton- futures  price  level  at  which  it  was  prepared  to  enter  the  market  had 
been  raised  to  100  points  above  the  closing  prices  of  December  7,  1939,  on 
the  Alexandria  Exchange,  according  to  a  report  from  .American  Consul  C.  Paul 
Fletcher  at  Alexandria.     The  closing  quotations  of  December  7,  and  previous 
levels  designated. by  the  Government  for  this  purpose  may  be  found  in  the 
issue  of  January  27,  1940.     The  official  limits  established  by  this  order 
are  now  as  follows: 

.EGYPT:    Minimum  prices  for  cotton  futures  contracts 
fixed  by  Government,  February  16,  1940 


Egyptian  currency  per  cantar  a/ United  States  currency  per  pound  b/ 


Future 

Sakel- 
laridis 

■     Giza  7 

Ashmouni 

Sakel- 
laridis 

Giza  7 

Ashmouni 

Tal ar  i  s 

Talaris 

Talaris  ] 

Cents 

Cents  ■ 

Cents 

March. . . 

18.80 

17.24 

■  15.68 

14.38 

April . . . 

16.42 

13.69  . 

May  

18.80 

17.48 

•  15.68 

14.58 

June .... 

16.39 

13.67 

July  

17.75 

14.80 

October. 

16.00 

.13.34 

November 

. 17.50 

14.59 

December 

15.92 

13.28 

Association,  and  current  consular  -reports. 

a/Cantar  -  99.048  pounds,  b/  Calculated  at  $4.13  -  LI  Egyptian  of  5 
talaris  based  on  official  sterling  rate  at  London. 
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A  decree  issued  on  February  1,  1940,  reimposed  an  export  tax  on 
Egyptian  cotton  of  approximately  0.37  cent  per  pound  effective  August  15, 
1940.     This  tax,  in  effect  during  1938-39,  was  abolished  at  the  beginning 
of  the  current  season  to  meet  the  situation  created  by  the  granting  of  sub- 
sidies on  exports  of  American  cotton.     The  decree  contained  a  provision  for 
reconsideration  of  the  tax  in  the  event  the  American  subsidy  is  renewed. 


JAPAN  AND  INDIA  RENEW  GQTTON-TPADE  AGREEMENT 

A  new  provisional  agreement  is  reported  to  have  been  concluded 
between  the  Governments  of  Japan  and  India  regarding  trade  in  cotton  and 
cotton  textiles,  according  to  a  radiogram  received  from  the  American  com- 
mercial attache  at  Tokyo.     The  new  agreement,  effective  April  1,  1940, 
provides  for  a  basic  export  quota  of  300  million  yards  of  Japanese  textiles 
in  exchange  for  imports  of  1  million  bales  of  Indian  raw  cotton.     A  sliding 
scale  was  made  applicable  for  trade  in  excess  of  the  basic  quotas  on  the  basis 
of  10,000  bales  of  raw  cotton  for  each  additional  2  million  square  yards  of 
cloth,  with  maximum  trade  limited  by  the  respective  countries  to  400  million 
yards  of  cloth  and  1.5  million  bales  of  cotton. 

Under  the  original  agreement,  concluded  in  1934  to  run  for  3  years, 
Japan  agreed  to  purchase  1  million  bales  of  Indian  cotton  annually  in  re- 
turn for  which  India  promised  to  admit  325  million  yards  of  Japanese  tex- 
tiles; this  quota  was  to  be  increased  if  Japan  purchased  a  larger  quantity 
of  Indian  cotton. 

The  Indian  Government  agreed,  also,  not  to  impose  tariffs  of  more 
than  50  percent  on  imports  of  Japanese  cotton  cloth.    Under  the  existing 
system  of  imperial  preference  the  tariff  on  imports  of  British  cotton  goods 
was  25  percent.     The  reduction  of  this  rate  to  15  percent  under  the  British- 
Indian  agreement  concluded  in  March  1939,  without  a  relative  reduction  in 
the  rate  on  Japanese  goods,  created  a  question  for  extended  discussion  in 
recent  negotiations. 

At  its  expiration  on  March  31,  1937,  the  agreement  was  renewed  for 
an  additional  3  years  with  some  modifications,  including  a  reduction  of 
the  textile  quota  to  283  million  yards.     This  was  necessitated  by  the 
separation  from  India  of  Burma,  with  which  Japan  concluded  a  similar  agree- 
ment at  the  same  time. 

The  agreement  just  concluded,  makes  provision  for  possible  expansion 
of  the  two-way  trade  above  the  basic  quotas.    As  a  result  of  the  Sino-Japanese 
war  and  subsequent  restrictions,  however,  Japanese  imports  of  Indian  raw 
cotton  during  the  past  2  years  have  been  little  more  than  half  of  the  5-year 
average,  1932-33  to  1936-37,  while  exports  of  Japanese  cotton  textiles  to 
India  have  been  increasing  since  1937. 


April  13,  1940 


Foreign  Drops  and  Markets 


43? 


JAP AM:     Imports  of  raw  cotton  from  India  and  exports 
of  cotton  piecegoods  to  India,  1933-34  to  1938-39  a/ 


Imports  of  ram  cotton  from  India: Exports  of  piecegoods  to  India 


Septembver- 
August 

Quantity 

Percentage  of 
total  imports 

Quantity 

Percentage  of 
total  exports 

Bales  b/ 

Percent 

Million 

square  yards 

Percent 

1933-34. . . 

'1,282,939 

35.6 

364.0 

15.1 

1934-35. . . 

1,370,710 

41.5 

500 . 8 

18.5 

1935-36. . . 

1 , 661 , 347 

43.8 

526.2 

19.8 

1936-37 . . . 

1,986,659 

44.6 

309.6 

11.9 

1937-33. . . 

656,556 

32.0 

436.3 

18.8 

1958-39  cj 

1,048,836 

39.0 

512.5 

Compiled  from  Japanese  trade  and  official  sources. 

a/  Exports  of  piecegoods  exclude  Burma  "beginning  January  1939. 

478  pounds  net.     c/  Preliminary. 


b/  Bales  of 


CEAUG-SS  PROPOSED  IN  LIYE5P00L  PUTUEZ5  CCNTPACT 
TO  APEEOT  AMEPJCAM  COTTON 

The  Liverpool  Cotton  Association  has  informed  its  members  that,  for 
the  time  being,  trading  in  the  Association's  American  futures  contracts  in 
its  present  form  will  not  he  permitted  in  any  month  of  delivery  "beyond 
July  1341,  according  to  a  recent  report  of  the  American  consulate  general 
at  Liverpool. 

As  explained  in  the  British  press,   the  action  taken  "by  the  Liverpool 
Cotton  Association  was  influenced  "by  a  general  feeling  that  future  economic 
and  political  developments  under  a  protracted  war  might  prejudice  the  nor- 
mal functioning  of  a  contract  dependent  entirely  on  an  adequate  import  of 
American  cotton.     The  need  to  conserve  dollar  exchange  for  the  purpose  of 
financing  further  purchases  of  war  material  in  the  United  States,  may, it  is 
suggested,  necessitate  a  reduction  in  purchases  of  American  cotton.     To  pro- 
vide against  such  a  contingency,  it  is  argued,   the  purely  American  contract 
should  be  replaced  by  a  broader  contract  against  which  other  growths  of 
cotton  could  be  tendered.     It  has  been  suggested  that  the  basis  of  the  con- 
tract should  be  middling  15/16  inch  cotton  grown  in  the  United  States, 
Brazil ,  or  Argentina,  whichever  is  the  cheapest  on  the  day  the  cotton  is 
tendered,  with  the  usual  provision  for  additions  or  deductions  for  such 
other  growths  as  the  contract  may  permit  to  be  delivered. 

The  principal  difficulty,  the  press  further  states,  is  to  determine 
which  other  growths  should  come  within  the  contract.     Provided  the  minimum 
and  maximum  tenderable  staple  lengths  were  7/8  and  15/16  inches,  respectively, 
there  could  be  little  objection,  it  says,  to  the  inclusion  of  Peruvian, 
American-seed  Sudan,  and  such  Indian  qualities  as  American-seed  Punjab  and 
Surtee. 
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In  due  course,  a  resolution  will  "be  submitted  to  a  general  meeting  of 
the  Association  to  alter  rale  99  of  its  regulations  to  the  effect  that  all 
contracts  must  provide  for  delivery  of  cotton  within  one  year  after  the  month 
in  which  the  contract  is  made.     The  change  from  the  present  contract,  which 
provides  for  deliveries  up  to  24  months,  is  said  to  have  "been  necessitated  "by 
the  uncertain  conditions  of  wartime. 

The  contemplated  changes  are  understood  to  relate  only  to  the  futures 
contract  and  not  to  the  forms  of  contract  commonly  employed  in  the  importation 
of  actual  cotton  from  the  United  States  or  its  distribution  to  spinners.  Most 
of  the  cot ton- futures  trading,  however,  in  Liverpool,  is  in  the  American  con- 
tract which  requires  that  when  settlements  are  made  by  delivery,  the  cotton 
must  he  American  grown.     The  contract  is  used  extensively  as  a  hedge  against 
price  risks  on  actual  cotton  and  for  pricing  purposes.     It  is  thus  regarded  as 
a  valuable  facility  in  the  importation  of  American  cotton  and  its  merchandiz- 
ing to  spinners  in  the  United  Kingdom.    New  provisions  that  would  permit  the 
delivery  of  other  growths,  in  addition  to  American,  could  presumably  diminish 
the  usefulness  of  the  contract  to  handlers  of  American  cotton.     It  is  from 
this  standpoint  that  the  proposal  to  permit  the  delivery  of  other  growths,  if 
carried  out,  would  appear  most  likely  to  affect  American  exports  to  the  United 
Kingdom. 


WAR  STIMULATED  TOBACCO  CONSUMPTION  I  IT  SWITZERLAND 

Mobilization  of  the  Swiss  army  resulted  in  some-hat  increased  tobacco 
consumption,  especially  of  the  cheaper  products,  according  to  a  report  from 
C.  W.  Strom,  Americaji  vice  consul  at  Zurich.     On  the  day  of  mobilization 
last  September  the  Federal  Council  issued  decrees  stabilizing  the  prices  of 
all  commodities;  price  increases  were  forbidden  except  under  the  express 
approval  of  the  Federal  Price  Control  Bureau.    No  changes  were  permitted 
in  the  prices  of  any  tobacco  products  from  September  through  February.  On 
March  1,  1940,  however,  permission  was  given  to  manufacturers  to  increase 
slightly  the  price  of  the  popular  small  cigars,  "stumpen,"  but  the  retail 
price  remained  unchanged.     For  smoking  tobacco,  retailers  were  permitted  to 
raise  retail  prices  on  the  lower  grades  from  0.40  franc  to  0.45    (  9  to  10 
cents)  per  package,  and  on  the  better  grades  from  0.80  to  0.90  franc  (18 
to  20  cents ) . 

Imports  of  leaf  tobacco  in  1939  were  increased  slightly  to  15,709,000 
pounds  as  compared  with  15,224,000  in  1938.     Most  important  to  American 
growers,  however,  is  the  fact  that  imports  of  United  States  leaf  in  1939  in- 
creased about  11  percent,  being  6,458,000  pounds  as  compared  with  5,830,000 
in  1938,  and  were  the  largest  since  1934.    United  States  leaf  accounted  for 
over  41  percent  of  the  total  imported  leaf  in  1939.     Types  obtained  from 
the  United  States  are  largely  Western  fire-cured,  used  in  the  manufacture 
of  Swiss  cigars,  and  Maryland  leaf  used  in  cigarettes. 
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Domestically  grown  tobacco  makes  up  between  10  and  15  percent  of  the 
country's  total  leaf  requirements.    Official  statistics  on  production  in 
1959  are  not  yet  available,  but  the  crop  is  estimated  at  nearly  3  million 
pounds,  only  slightly  larger  than  that  of  1938, 

SWITZERLAND:     Area  and  production  of  tobacco  and  number  of  growers, 

1936-1939 


Year  j  Growers         ■  Area  j Production 


•  Number  j  Acres  ■ 1 ,000  pounds 

1936   "     3,384  \  '920  \  1,116 

1937  ,.:               3,593  \  1,453  j  2,386' 

1933  i               3,700  i  1,814  i  8,836 

1939  a/  ;              4,000  i  1,974  :  2,866 


American  consulate  general,  Zurich]      a/ Estimated , 


NORWAY'  S  TOBACCO  CONSUMPTION  AND  IMPORTS  INCREASING 


In  1939  the  sales  of  tobacco  products  in  Norway  increased  about 
6  percent  above  those  in  1938,  according  to  a  report  from  the  American 
Consulate  in  Oslo.    The  consumption  of  all  tobacco  products  increased,  ex- 
cept chewing  tobacco.     Smoking  tobacco,  the.  most  important  product,  showed 
the  greatest  increase  and  the  sale  of  cigarette  paper  also  increased  sharp- 
ly, indicating  a  greater  use  of  smoking  tobacco  in  hand-rolled  cigarettes. 
Smoking  tobacco  accounted  for  about  half  of  the  total  consumption,  and 
cigarettes  about  one-fourth.    Chewing  tobacco  and  snuff  made  up  most  of 
the  remainder,  cigars  and  cigarillos  being  of  minor  importance.    The  trend 
toward  American-type  blended  cigarettes  continues. 

Following  the  outbreak  of  the  war ,  during  the  fourth  quarter  of 
1939,  consumption  increased  more  rapidly  than  usual.    The  increase  in 
smoking  tobacco  for  this  period  was  14  percent  above  that  in  the  fourth 
quarter  of  1938,  and  the  sales  of  cigarette  paper  were  more  than  doubled. 

About  80  percent  of  Norwegian  manufacturers'  leaf  requirements  are 
obtained  from  the  United  States.  Principal  types  are  flue-cured  and 
Virginia  fire-cured,  with  smaller  quantities  of  hurley  and  western  fire- 
cured.    Other  leaf  sources  are  largely  oriental  cigarette  loaf  from  Bulgaria, 
Turkey,  and  Greece,  which  accounted  for  about  17  percent  of  the  country's 
requirements.    Tobacco  is  not  grown  commercially  in  Norway, 

Leaf  imports  in  1939  amounted  to  8.3  million  pounds  as  compared  with 
6.3  million  in  1938.    Imports  from  the  United  States  increased  about  35 
percent  and  amounted  to  6.6  million  as  compared  with  4.9  million  in  1938. 
Immediately  following  the  outbreak  of  the  war,  Norwegian  manufacturers 
purchased  additional  supplies  in  anticipation  of  rising  prices  and  increas- 
ingly difficult  transportation,  with  the  result  that  imports  during  the 
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fourth  quarter  of  the  year  were  Unusually  heavy.    Retail  prices  and  the 
taxation  en  tobacco  remained  unchanged  -until  March  10,  1940,  when  the  "band- 
erole tax  on  cigarettes  and  smckirg  tobacco  was  rained,  resulting  in  an 
increase  in  the  retail  prices.     In  order  to  prevent  profiteering,  any  price 
increases  must  first  he  approved  by  the  Norwegian  Trust  Control.    The  cheaper 
grades  of  cigarettes,  which  formerly  sold  at  0.90  krone  (20.5  United  States 
cents)  per  package  of  20,  hove  bqen  increased  to  0,98  krone  plus  the  sales 
tax  and  are  now  retailed  at  1.0  krone  (22.7  cents).    Medium-priced  cigarettes 
which  formerly  sold  for  1.20  kroner,  now  sell  for  1.40  kroner  (31.8  cents), 
including  the  tax,  per  package  of  20  cigarettes.    Smoking  tobacco  bore  the 
greatest  increase  in  tax  rate.    The  cheaper  grades,  which  formerly  sold  at 
0.50  krone  (11  cents)  per  bag  of  50  grams  and  were  subject  to  a  stamp  tax 
of  6  c/re,  now  retail  at  0.56  krone  plus  a  sales  tax  of  2  pre ,  totaling  0.58 
krone.    The  increased  banderole  tax  on  cigarettes  and  smoking  tobacco  is 
expected  to  increase  Government  revenue  by  approximately  8  million  kroner 
($1,816,000)  per  year.    The  total  internal  revenue  tax  collections  on  tobac- 
co in  1939  amounted  to  about  27.5  million  kroner  ($6,242,500). 


AgfigmNg  AM)  u?.J*C-rAYAN  FRUIT  AC-H3SMRITT 

In  an  attempt  to  encourage  a  complementary  trade  in  fresh  fruits 
between  Argentina  and  Uruguay,  which  has  been  hampered  in  the  past  by  high 
customs  duties,  the  Governments  of  these  two  countries  have  agreed  to  a 
temporary  simultaneous  reduction  of  duties  on  fruit,  according  to  a  report 
from  American  Consul  Augustin  ¥.  Ferrin  at  Montevideo. 

Uruguay,  under  this  arrangement,  has  agreed  to  reduce  its  duties 
te  20  percent  of  the  regular  tariff  on  imports  valued  at  25,000  p  sos 
(around  $16,-500  at  official  rate)  of  Argentine  grapes,  10,000  pes-  s 
($6,600)  of  pears,  and  5,000  pesos  ($4,400)  of  Argentine  melons. 

Argentina  has  agreed  to  a  reduction  of  50  percent  of  its  duties  on 
Uruguayan  citrus  fruit.    A  total  value  of  30.000  pesos  ($19,700)  'f  oranges, 
mandarins,  and  bergamots,  and  10,000  pesos  ($6,600)  of  lemons  was  provided 
in  the  agreement . 

A  program  of  consumer  education  is  included  in  this  arrangement. 
These  fruits  will  be  shown  publicly  in  both  countries  to  accustom  the  pub- 
lic to  them  and  then  sold  at  fixed  prices.     It  is  expected  that  an  increased 
interchange  of  these  fruits  in  the  future  will  follow  the  initial  agreement, 

Argentina  is  an  important  producer  and  exporter  to  world  markets  of 
pears,  grapes,  and  melons.    Uruguay,  on  the  other  hand,  produces  a  substan- 
tial volume  of  citrus  fruit,  but  exports  into  world  markets  are  relatively 
unimportant . 
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Bulgaria  and  Yugoslavia  harvested  large  crops  of  excellent  quality 
deciduous  fruit  in  1939,  and,  despite  several  unfavorable  factors,  the  mar- 
keting of  these  crops  has  been  relatively  satisfactory,  according  to  a  report 
from  the  .American  Legation  at  Belgrade,  Yugoslavia.    Among  the  unfavor- 
able factors  affecting  the  1939-40  marketing  season  were:   (l)  heavy  surpluses, 
particularly  of  plums  and  grapes,  available  in  both  countries;  (2)  ample 
crops  also  available  in  the  important  importing  markets  of  Central  Europe ; 
and  (3)  political  tension  in  Europe  at  the  time  of  maturity  and  the  outbreak  of 
war  at  the  time  when  the  fruit  began  to  move  to  market,  which  increased  the 
uncertainty  of  marketing  prospects.    Larger  purchases  by  Germany  and  the 
rapid  accomodation  of  both  trade  and  official  circles  to  the  abnormal  situ- 
ation account  for  the  relatively  satisfactory  outturn  of  the  marketing  season. 

Plums 

From  the  heavy  crop  harvested  in  Bulgaria  and  Yugoslavia  in  1939, 
the  total  export  surplus  of  around  49,600  short  tons  of  plums  was  esti- 
mated to  be  available  as  fresh  fruit.    Total  exports  of  plums  amounted  to 
around  43,800  tons,  or  about  38  percent  of  the  estimated  export  surplus. 
Exports  in  the  fresh  form,  principally  from  Yugoslavia,  amounted  to 
31,600  tons.    The  remaining  12,300  tons  represent  the  fresh  equivalent  of 
Bulgarian  exports  of  plum  pulp.    Exports  in  1938-39  amounted  to  34,200  tons. 
Germany  was  the  most  important  market,  taking  34,800  tons  or  80  percent 
of  the  total,  followed  by  the  Cz echo-Moravian  provinces  with  13.5  percent. 

According  to  trade  estimates,  the  1939  Yugoslav  plum  crop  was  almost 
five  times  as  heavy  as  the  334,700  tons  produced  in  1938.     The  disposition 
of  the  1939  commercial  crop  (placed  at  around  551,000  tons)  ha.s  been 
estimated  as  follows:     exported  fresh,  31,500  tons;  for  drying,  220,000; 
for  jam,  27,600;  for  distilling  as  brandy  or  entering  in  some  other  way  into 
domestic  consumption,  271,500  tons.     The  quality  of  the  1939  plum  crop  has 
been  reported  to  have  been  very  good. 

The  1939  commercial  crop  of  plums  in  Bulgaria  amounted  to  71,600 
short  tons,  of  which  55,100  were  suitable  for  drying  and  cooking  into  jam 
and  the  remaining  16,500.  for  export  as  fresh  plums.     Exports  of  fresh  plums, 
however,  wore  negligible.    Competition  from  Yugoslav  plums  and  the  need  for 
using  the  limited  number  of  available  freight  cars  for  moving  the  heavy 
grape  surplus  were  the  chief  reasons  for  the  curtailment  of  exports. 
Practically  the  entire  surplus  was  made  into'  plum  pulp,  a  new  product  in 
Bulgarian  trade,  and  entered  the  export  market  in  this  semipreserved  form. 
Germany  took  the  entire  export  of  plum  pulp. 

Grapes 


The  surplus  of  fresh  grapes  available  for  export  in  these  countries 
in  1939  was  estimated  at  a/round  78,300  short  tons.     Exports,  however, 
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amounted  to  -59,800  tons  compared  with  67,300  tons  in  1938.  Transportation 
difficulties  last  fall  were  chiefly  responsible,  for.  the  reduced  grape 
movement . 

Exports  of  grapes  from  Yugoslavia  amounted  to  3,600  short  tons, 
compared  with  4,200  tons  in  1933.    Cold,  wet  weather  in  October,  which 
reduced  the  export  surplus-,  and  the  shortage  of  freight  cars  account  for 
the  decline  in  exports.    The  "bulk  of  the  shipments  went  to  Germany. 

Apples 

Exports  of  apples  from  Yugoslavia  ana  Bulgaria  to  the  end  of 
December  1939  amounted  to  over  2  million  "bushels,  an  increase  of  about 
200,000  bushels  over  the  previous  season.    Germany  with  1,200,000  bushels 
and  Czechoslovakia  with  344,000  accounted  for  practically  the  entire  export. 
The  Yugoslav  apple  crop  was  estimated  at  about  4,4-09,000  bushels,  compared 
with  5,179,000  bushels  produced  in  1933.    This  was  substantially  below 
the  average  production  during  the  5  years,  1931  to  1955,  of  6  million 
bushels.    The  crop  was  especially  disappointing  in  Serbia  where  wormy 
fruit  was  particularly  prevalent.     In  Bulgaria,  on  the  other  hand,  the  apple 
crop  of  over  1  million  bushels  was  heavier  than  that  of  1938.    The  quality 
of  the  fruit  was  also  reported  to  have  been  good. 


DUTY-FBEE  IMPORTS  CF  LEVANT  OBANGES  INTO  FPASCE 

A  total  of  472,000  boxes  of  oranges  from  the  Levant  countries 
under  French  Mandate  were  admitted  free  of  duty  into  France  and  Algeria 
between  February  25,  1939,  and  March  31,  1940,  according  to  a  report  from 
Assistant  American  Trade  Commissioner  Eugene  A.  Masuret  at  Paris.  The 
decree  provided  that  the  Minister  of  Agriculture  could  fix  each  month  the 
maximum  volume  of  shipments.    This  measure  was  designed  to  assist  the 
citrus  industry  in  the  Levantine  countries  in  supplying  the  import  re- 
quirements of  the  French  market.    The  citrus  industry,  particularly  in 
Syria,  has  developed  rapidly  in  recent  years.    Exports  and  estimated  pro-- 
duction  of  oranges  in  Syria  have  been  calculated  as  follows: 

Exports  Estimated  production 

1,000  boxes  1,000  boxes 


1933-  34   27  1,000 

1934-  35   45  1,100 

1935-  36   76  1,200 

1936-  37   196  1,300 

1937-  38   501  1,500 


Exports  compiled  from  official  sources.    Eoxes  of  70  pounds. 
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M  IB-SEASON  SPAHICE  EAISII'  SITUATION 

The  preliminary  estimate  of  raisin  production  for  all  of  Spain  in 
1939  is  now  placed  at  8,000  short  tons  as  compared  with  an  estimated 
production  of  13,000  tons  in  1938  and  the  1923-1937  average  of  16,800 
tons.     The  1939  estimate. is  the  smallest  in  the  past  10  years. 

In  the  Malaga  district  the  estimate  of  production  in  1939  is  now 
placed  at  5,000  short  tons  as  compared  with  6,500  estimated  for  1938  and 
the  1929-1927  average  of  8,200  tons.     The  earl"  season  indications  in 
this  section  were  for  a  much  larger  production  than  was  actually  turned 
out,  "but  the  effects  of  improper  cultivation  as  a  result  of  3  years  of 
civil  war  and  "bad  weather  materially  reduced  the  harvest.     The  lack  of 
sufficient  soil  moisture  during  the  early  growing  season  retarded  normal 
development.    Bains  at  harvest  time  made  a  fairly  large  quantity  of  the 
fruit  unfit  for  drying  and  it  was  diverted  to  wine. 

The  export  market  has  "been  rather  a  disappointing  one  so  far  this 
season,  with  only  inconsequential  exports  to  date,     'This  situation  was 
to  "be  expected  in  the  light  of  the  economic  and  political  situation  in 
Europe,     Domestic  consumption,  as  a  result  of  shortage  of  other  foods,  has 
"been  extremely  heavy  and  has  greatly  reduced  the  stocks  on  hand.     It  is 
estimated  that  on  March  1  only  660  short  tons  remained  in  the  district 
from  the  1939  production,  all  of  which  probably  will  bo  consumed  in  Spain 
before  the  new  crop  arrives  on  the  market  this  fall. 

The  preliminary  estimate  of  raisin  production  in  the  Valencia 
district  for  1939  is  now  placed  at  3,000  short  tens  as  compared  with 
6,500  in  1938  and  the  1929-1937  average  of  8,600  tons.     The  1939  estimate 
is  one  of  the  lowest  in  many  years  and  was  brought  about  by  various 
factors,  chief  of  which  were  rains  at  harvest  time. 

The  vines  got  off  to  a  bad  start  at  the  beginning  of  the  season 
due  to  a  lack  of  proper  cultivation  as  a  result  of  the  civil  war  and  the 
unsettled  conditions  in  the  country  immediate!:/  thereafter.    Bains  during 
the  early  season  were  inadequate  and  the  wea.ther  was  unusually  warm,  all 
of  which  was  not  conducive  to  the  proper  development  of  the  fruit. 
Growers'  hopes  for  a  large  crop  nevertheless  were  high  at  the  start  of 
the  harvesting  season,  and  forecasts  of  production  ran  correspondingly 
high.    Unusually  heavy  rains  were  experienced  about  the  time  the  first 
grapes  were  placed  en  driers,  which  necessitated  a  large  percentage  of 
the  harvest  being  diverted  to  wine. 

The  demand  from  a.broad  failed  to  put  in  its  appearance  as  a  result 
of  the  European  war,  and  that,  as  well  as  the  unsettled  conditions  then 
prevailing  in  Spain,  practically  paralyzed  the  market  at  the  start  of 
the  season.     Sales  to  belligerent  countries,  which  formerly  were  the 
principal  buyers  of  Spanish  raisins,  ceased,  while  neutrals  bought  only 
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a  very  snail  amount.    The  fact  that  the  raisin  industry  was  "cinder  control 
of  the.  Sana,,  a  Government  agency  that  fixed  the  prices  for  exports  at  a 
higher  level  than  certain  other  competing  countries  were  quoting,  did  not 
help  the  situation.     In  this  connection  the  trade  is    hopeful  that  some 
changes  will  be  made  in  the  official  regulations  now  governing  this 
industry  and  that  efforts  will  be  made  by  the  Government  to  secure  trade 
agreements  with  other  countries  enabling  the  resumption  of  exports. 

The  estimate  of  stocks  remaining  on  hand  on  March  1  is  1,900  short 
tons,  nearly  all  of  which  is  expected  to  be  consumed  within  the  country , 
as  the  supply  of  foods  in  Spain  is  not  yet  back  to  pre-war  levels  and 
the  consumption  of  raisins  is  larger  than  normal. 


CHI  LEAH  3BY-2SA1T  CROP  ABOVE  HQS2.IAL 


The  1939-40  crop  of  dry  beans  in  Chile,  particularly  of  rice  beans 
and  cristales,  will  probably  be  the  largest  on  record,  according  to  infor- 
mation obtained  from  Chilean  trade  sources  and  forwarded  by  American 
Commercial  Attache' Merwin  L.  Bohan  at  Santiago.    Harvesting  of  the  1939-40 
crop  is  still  in  process  (Eebruary-May)     and  production  figures  are  not  yet 
available  for  comparison  with  last  year's  crop  of  76,639  short  tons  and 
the  record  crop  of  103,251  tons  produced  in  1932-35.-    In  recent  years  a 
little  less  than  half  of  the  total  production  has  been  exported  annually. 

CHILE:    Exports  of  dry  beans,  by  varieties,  1934-1939 


(In  bogs  . .of  100  pounds) 

Varieties 

1934 

1935' 

1936 

1937 

\  1938 

1959    jLeading  destinations 
'a/     'in  1933  and  1939 

1,000 

.  1,000 • 

1,000 

1,000 

:  1,000 

1,000  ; 

bags 

'bags 

bags 

bags 

•bags 

bags  " : 

215 

240 

102 

'  333 

'  421 

186  ; 

Germany,  Prance, 
Belgium 

Eed  Sidney . ....... 

107 

239 

215 

•  155 

:  239 

.92  : 

;  Mexico,  Cuba,  Jamaica. 

50 

99 

139 

:  205 

130 

S3  , 

'  Germany,  Cuba, 

ITetherlands. 

56 

58 

42 

27 

25 

11  : 

,  Cuba,  Mexico,  Costa 

Sica. 

33 

32 

15 

9 

9  ' 

{  Argentina,  Uruguay, 
J  Colombia. 

97 

157 

43 

p  |84 

28 

4-1 

G  e  rmany ,  Er  an c  e , 
Belgium. 

568 

825 

555 

756'- 

853 

435 

Germany,  Erance,  Cuba. 

Compiled  from  Estadistica  Ch.il ena  except  1939  figures,  token  from  a  cur- 
rent consular  report. 

a/  Eigures  for  9  months  only,    b/  Principally  "blancos." 
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Despite  the  indicated. large  production,  the  market  is  strong  and 
prices  of  all  white  varieties  are  still  advancing.    Prices  of  rice  (pea) 
"beans  rose  "between  mid-January  and  mid-Feb:.  'ary,  from  160  to  210  pesos 
per  100  kilos  ($2.90  to  $3.81  per  100  pounds).  lj  There  appears  to  be 
more  speculative  than  genuine  export  interest  in  rice  beans  at  these  prices, 
however.    The  greater,  part,  of  the  export  surplus  is  expected  to  be  shipped 
to  Great  Britain  and  Prince;,  although  "business  is  difficult  at. present 
because  producers  encouraged  by  their'  brokers  are  convinced  that  a  further 
rise  in  prices  is  probable.     Germany  was  a  leading  market  for  Chilean  beans 
in  1938  and  in  1939  prior  to  the  outbreak  of  war. 


.OLIVE-OIL  PRODUCTION  Bf  FRENCH  MOROCCO  HIGHER 

The  estimate  of  olive  oil  production  in  French  Morocco  in  1939  is 
now  placed  at  24,200  short  tons  as  compared  vith  6,700  tons  estimated  for 
1938.    This  large  increase  is  due  primarily  to  a  much  better  crop  of 
olives  than  last  season;  however,  the  program  of  officials  of  the  Protecto- 
rate has  contributed  to  this  increase.    The  Government,  in  order  to  improve 
the  efficiency  in  the  production  of  oil,  is  making  strong  efforts  to  en- 
courage the  use  of  modern  European  oil  presses  to  eliminate  the  waste 
experienced  in  the  native-type  presses. 

In  August  the  exportation  of  olive  oil  was  prohibited  in  the 
interests  of  national  defense.    The  domestic  oil  is  to  be  used  to  replace 
the  cheaper  peanut  oil  formerly  imported.     It  is  possible  that  this  re- 
striction may  be  lifted  later  in  the  season  but  the  quantity  involved  is 
not  expected  to  exceed  3,000  to  4,000  tons  and  it  probably'  will  be  sent 
to  France  or  other  French  colonies. 


ITALIAN  OLIVE-OIL  PRODUCT  1 01;  LARGER  THAI!  LAST  YEAR 

The  1939-40  production  of  olive  oil  in  Italy  is  estimated  at  300,000 
short  tons  as  compared  with  187,000  tons  produced  in  1958-39,  according  to 
information  received  by  the  Office  of  Foreign  Agricultural  Relations.  The 
carry-over  from  the  previous  season's  production'  is  said  to  be  extremely 
light,  though  no  quantitative  data  are  available.    The  demand  both  from 
domestic  buyers  and  abroad  has  been  heavy'  and  it  appears  likely  that  the 
available  supplies  will  not  be  sufficient.     The  shortage  is  expected  to  be 
ma.de  up  by  the  substitution  of  cheaper  seed  oils  of  various  kinds.  In 
this  connection  the  Royal  Decree  1537,  dated  October  12,  1939,  made  the 
pooling  of  all  domestic  and  imported  oil  obligatory  and  placed  it  under 
Government  supervision  and  control. 


ly  Calculated  at  current  export  rate,  1  peso~=  4  cents. 
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The  price  of  oil  at  Leghorn  has  increased  considerably,  as  may  be  seen 
in  the  comparison  of  the  first  4  months  of  the  last  two  seasons  shown  below: 


OLIVE  OIL:     Price  per  quintal  (220  pounds)  at  Leghorn,  Italy, 
end  of  month,  November-!1  ebruary ,  1938-59  and  1939-10 


Year  and 
month 

Edible 

Svilph. 

3>ted 

Ex 

tra 

Ei 

ne 

Common  ' 

Sulphur  oil 

Lire 

Cents 

Lire 

Cents 

Lire 

,  '-  Cents 

Lire 

Cents 

1938-39  November. . . 

600 

31. 56 

580 

30.50 

570 

29.98 

430 

22.62 

December . . . 

580 

30.50 

565 

29 . 72 

550 

28 . 93 

430 

22.62 

January. . . . 

560 

29.46 

545 

28.67 

530 

27.88 

430 

22.62 

February. . . 

560 

29.46 

540 

28.40 

525 

27.62 

430 

22.62 

1939-40  November. . . 

740 

37.37 

720 

36 .36 

710 

35.86 

480 

24.24 

December . . . 

740 

37.37 

720 

36.36 

710 

35.86 

480 

24.24 

January.  .  .  . 

760  ; 

38.38 

•  740. 

37-37 

720  , 

35.36 

500 

25.25 

February. . . 

760 

38.38 

740 

37.37 

720  ' 

35.35 

500 

25.25 

Prices  quoted  f.o.b.  Leghorn,  including  barrel.     Conversions  made  to  United 
States  equivalent  at  current  rates  of  exchange:  5.26  cents  per  lira  for 
1938-39,  5.05  cents  for  1939-40. 


TEE  VALENCIA  ALMOND  SITUATION 

It  is  reported  that  the  known  stocks  of  shelled  almonds  remaining  in 
all  of  Spa-in  on  March  1  amounted  to  1,700  short  tons.     This  estimate  may  be 
somewhat  low,  as  farmers  are  reported  reluctant  to  ma,ke  deliveries  to 
the  C-overnment  warehouses  in  the  hope  that  higher  prices  may  eventually  be 
obtained.     The  almond~ business  in  Spain  is  entirely  under  the  control  of  the 
"Pama, "  a  Governmental  agency. 

Export  data  for  all  Spain  during  this  crop  year  are  not  available. 
It  is  estimated,  however,  that  some  8,800  short  tons  of  shelled  almonds  have 
been  exported  to  date.     The  exports  from  the  Port  of  Alicante  -for  the  first 
4  months  of  the  1939-40  season  amounted  to  2,894  tons,  of  which  1,507  were 
sent  to  the  United  Kingdom,  335  to  Belgium,  323  to  Germany,  and  the  balance 
to  various  other  countries.    Unshelled  exports  were  of  nc  importance,  as  has 
been  the  case  in-  Spain  for  the  past  4  years'.     The  bulk  of  the  unshelled 
nuts  have  been  sold  for  domestic  consumption,  which  is  reported  as  being 
higher  than  normal  due  to  a  shortage  of  certain  .other  foods.     The  demand  , 
from" abroad  for  shelled  nuts  has  been  extremely  light  during  the  past  2 
months,  mainly  because  of  the  war  and  price  competition  by  other  producing 
countries.    At  the  end  of  February,  prices  being  quoted  at  Alicante,  f.o.b. 
for  the  best  grades  of  shelled  nuts  in  boxes  of  28  pounds  were  as  follows: 
Jordana,  37.0  cents  and  Valencia,  31. 6  cents  per  pound.     The  1940  crop 
prospects  are  reported  as  being  good,  though  it  is  still  too  early  to  make 
any  forecast  of  production  at  this  time.     The  trees  are  reported  to  be  in 
good  condition  and  have  a  good  bloom. 
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The  estimated  Italian  production  of  walnuts  in  1939  is  now 
placed  at  200,000  bags  of  110  pounds,  unshelled  basis,  as  compared  with 
250,000  in  1938.    The  quality  was  reported  good  and  the  size  normal. 

The  export  demand,  due  to  abnormal  conditions  in  Europe,  was 
unusually  light.     G-ernany  and  Switzerland  were  practically  the  only  buy- 
ers this  season  and  shipments  were  made  entirely  by  rail.     The  colonies 
came  in  for  their  usual  amounts,  which  total  only  a  small  fraction  of 
the  country's  production. 

Estimates  of  stocks  on  hand  March  30  wore  5,000  bags  as  compared 
with  55,000  on  the  same  data  a  year  ago.     The  increase  in  domestic  con- 
sumption and  the  smaller  production  account  for  the  difference  in  the 
amount  of  stocks  on  hand  in  face  of  smaller  exports. 

The  prices  being  quoted  per  quintal  at  Naples  on  March  11,  c.i.f. 

New  York,  with  United  States  equivalent  in  cents  per  pound  at  current  rate 
of  exchange,  were  as  follows: 

Shelled  Unshelled 

Variety  Lire  Cents        Lire  Cents 

Sorrento   1,200  25.7  530  12.2 

Current  Naples   800  18.4  480  11.0 


UNITED  STATES  TPADE  IN  POM  AND  LASD  LARGER  THAN  IN  EARLY  1939 


United  States  exports  of  fresh  and  cured  pork  and  lard  were  14 
percent  larger  in  the  first  2  months  of  1940  than  in  the  same  period  of 
1939  and  amounted  to  81  million  pounds.     The  incroo.se  was  entirely  in 
pork,  as  the  volume  of  lard  exports  remained  unchanged.    Pork  exports 
dxiring  this  period  of  1940  constituted  5  percent  of  domestic  production 
under  Federal  inspection  compared  with  only  2  percent  a  year  earlier, 
whereas  lard  exports  constituted  IS  percent  of  production  against  24 
percent  in  January-February  1939. 

Several  war  measures  of  belligerent  countries,  however,  among 
them  the  prohibition  of  imports  of  lard,  bacon,  and  hams  into  the 
United  Kingdom  except  under  license,  effective  January  20,  and  the 
Canadian  Government  imposition  of  a  quota  on  fresh  pork  imports  from 
the  United  States,  effective  February  26,  1940,  have  adversely  affected 
exports  to  those  countries. 

Exports  of  fresh  and  cured  pork  products  in  the  first  2  months 
of  1940  increased  over  200  percent  above  the  same  period  of  1939. 
This  increase  in  pork  exports  was  chiefly  the  result  of  the  widened 
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Canadian  outlet  for  fresh  pork  following  the  conclusion  of  the  Angle- 
Canadian  Bacon  Agreement  last  October.     In  the  early  months  of  the  agree- 
ment, Canada,  while  increasing  domestic  "bacon  production  in  order  to  meet 
the  British  requirements,  imported  fresh  pork  from  the  United  States  in 
increasing  quantities.     In  other  recent  years,  monthly  exports  of  fresh 
pork  to  Canada  have  been  very  small.     In  the  first  2  months  of  1S40,  the 
United  States  exported  about  9  times  more  fresh  ~;ork  than  in  the  same  period 
a  year  -earlier,  the  total  reaching  28  million  pounds.     Those  exports  had  in- 
creased from  a  monthly  total  of  2  million  pounds  in  October  and  November  to 
16  million  pounds  in  February.     The  Canadian  Government  on  February  26 
placed  a  quota  on  imports  of  fresh  pork  from  the  United  States.  Limited 
to  1,627,000  pounds  monthly,  this  quota  was  based  on  average  monthly  exports 
during  January-September  1939,  and' is  to  remain  in  effect  until  October 
31,  1940,  the  date  of  the  termination  of  the  present  agreement  between 
Canada  and  the  United  Kingdom. 

Exports  of  hams,   choTilders,  and  bacon  (including  sides)  have  always 
been- larger  than  those  of  fresh  pork,  except  daring  the  past  few  months. 
Exports  of  hams,  shoulders,  bacon,  and  sides,  the  volume  of  which  was 
about  two- thirds  that  of  fresh  pork  in  the  first  2  months  of  1940,  in- 
creased 85  percent  compared  with  a  year  earlier,  and  exports  of  canned 
pork  on  a  dress ed-weight  basis,  the  volume  of  which  was  rbout  one-fourth 
that  of  fresh  pork, '  increased,  over  100  percent  in  the  first  2  months  of  the 
year  above  the  same  period  of  1939.     The-  chief'  destinations  of  these  cured 
pork  exports  were  the  United  Kingdom  and  Canada  -  the  United  Kingdom's 
takings  were  reduced  in  February  and  those  of  Canada  increased.  Practically 
none  went  to  other  belligerent  or  neutral  European,  countries. 

UNITED  STATES:    Exports  of  pork,  excluding  lard,  years  1934-1939 


and  January-!  ecruary  1939  and  1940 


exports 

Perc ent 

Year 

Ham 

Bacon 

Canned 

exoorts 

and 

and 

(dressed 

Pickled : 

Fresh 

Total 

of 

shoulders 

s  i  de  s 

weight) 

production 

1,000 

1 , 000 

1 , 000 

-r,ooo~ 

1,000 

1,000 

pounds 

■pounds 

pounds 

pounds 

pounds 

pounds 

Percent 

1934  

65,104 

18,621 

21,227 

18,385 

'  36,753 

160,095 

2.97 

1935  

55,380 

6 , 311 

15,464 

8,276 

10,208 

95,639 

2.74 

1936  

42,163 

4,562 

14,431 

10,520 

.    2 , 747 

74 , 423 

1.57 

1937  

39  ,  860 

2 ,999 

12,958 

9,009 

1  4,238 

69 , 064 

1.64 

1938  

52,216 

11,343 

15,386 

14,082 

i  9,255 

102,782 

!  2.13 

1939  a/  . .  . 

57,879 

16,360 

16,521 

14,972 

!  31,246 

139,978 

!      2 .  4^ 

Jan. -Feb . 

1939  a/ 

7,840 

;     .2 , 348 

3,194 

1,423 

3 , 321 

18,126 

1  1.99 

1940  a/ 

9,868 

8,994 

7,083 

5,194 

28 , 318 

59  ,  457 

4.80 

Compiled  from  official  sources,     a/  Preliminary. 


Pork  imports  into  the  United  States  in  the  first  2  months  of  19-10 
fell  to  1,202,000  pounds  and  amounted  to  only  one-tenth  of  one  percent  of 
domestic  production. 
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UNITED  STATES:     Imports  and  production  of  pork,  excluding  lard, 
and  average  farm  price  of  hogs,  years  1934-1939  and 


Imports  ; 

Hams,  : 

shoulders, : 

and 
bacon  : 

Pork, 

fresh 

or 
frozen 

Pork, 
pickled, 
salted, 

and 

other 

Total  j 

( ac  tual • 

weight ! 
basis) 

1934  

1,000 
pounds 

1,000 
pounds 

1,000 
founds 

1,000  : 
po\mds  ; 

969 
5,297 
26,088 
47,422 
44,347 
36,324 

j  7,442 
:  686 

182 
3,923 
12,945 
20,877 
4,287 
2,274 

j  254 
j  331 

495 
1,247 
2,810 
6,532 
3,748 
2,369 

510 
185 

1 , 546  j 
10,497  j 
41,843: 
74,831 i 
52,382: 
40,957 ; 

8,206! 
1 , 202 : 

1935  

1938  

1939  b/   

Jan. -Feb. 

1939  b/  ... 

1940  b/  ... 

Production 
of  pork 

meat  under 
Federal 

inspection 
V 


Percent 
import  s 
are  of 

produc- 
tion 


Average 
farm 
price 

per 
pound 
of  hogs 


1,000 

■pounds 

Percent 

Cents 

5,395,287 

0.03 

4.17 

3,493,838 

0.30 

8.36 

4,737,148 

0.88 

9.30 

4,215,634 

1.76 

9.48 

4,828,140 

1.08 

7.72 

5,491,588 

0.75 

6,37 

911,008 

:  0.90 

7.08 

1,238,360 

:  0.10 

5.08 

Compiled  from  official  records. 

a/  Dressed  hog  carcass  excluding  head,  bones,  and  all  carcass  fat  rendered 
into  lard,    b/  Preliminary. 

Lard  exports  from  the  United  States  failed  to  register  an  increase 
in  the  first  2  months  of  1940  as  compared  with  a  year  earlier.    Only  16 
percent  of  domestic  production  of  lard  was  exported  as  against  24  percent 
in  the  same  2-month  period  1939.    Exports  averaged  about  20  percent  of 
domestic  production  in  the  6  years  1934  to  1939.    In  the  first  2  months  of 
1940  they  totaled  53  million  pounds  or  approximately  the  same  as  in  January- 
February-  1939  .    Lard  exports  have  increased  eacn  year  from  96  million  pounds 
in  1935  to  277  million  pounds  in  1939. 

Shipments  to  Great  Britain,  the  largest  single  market,  amounted  to 
27  million  pounds  in  the  2  months  under  discussion  and  were  26  percent  smal- 
ler than  in  the  same  period  of  1939.    There  x^ras  an  increase  in  exports  to 
western  European  neutral  countries  of  over  300  percent  as  compared  with  a 
year  earlier,  although  the  total  was  relatively  small,  amounting  to  only 
6  million  pounds.    Cuba,  the  chief  non-European  outlet,  took  11  million 
pounds  or  about  the  same  quantity  as  a  year  earlier,  while  exports  to  other 
Latin  American  countries,  amounting  to  9  million  pounds,  increased  60 
percent,  l/ 


1/  See  Foreign  Crops  and  Markets,  February  17,  1940,  pages  181  and  182,  for 
destination  of  pork  and  lard  exports  by  principal  countries  for  the  years 
1935  to  1939. 
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UNITED  STATES;     Lard  exports  and  production,  years  1934-1939 
and  January-February  1939  and  1940 


Year 


Exports 


Great 
Britain 


GpTTfl  flflV 

Cuba 

1,000 

1 ,  COO 

1,000 

pounds 

pounds 

pounds 

26,608 

5,355 

26,348 

1,544 

645 

24,235 

6,872 

2,903 

31,011 

2,370 

2,193 

41,363 

1,380 

1,128 

47,454 

370 

3,172 

58,254 

48 

162 

9,724 

0 

666 

10,885 

Others  j  Total 


Produc- 
tion a/ 


Percent 
'exports  of 
production 


1934. . 
1935.. 
1936. . 
1937. . 
1938.. 
1939  b/ 
J  an. -Ee 

1939  b/ 

1940  o[ 


1,000 
pounds 


o. 


281,150 
64,525 
63,547 
75,258 
124,810 
150,221 

36,499 
26,874  : 


1,000 
pounds 
91,776 
5,406 
6,959 
14,766 
29,831 
65,255 

6,571 
4,696 


j  1,000 
!  pounds_ 
•431,237 
■  96,355 
£.11,292 
.135,950 
204,603 
277,272 

j  53,004 
;  53,121 


1,000 
pounds 
1,340,795 
662,060 
992,169 
787,493 
a, 076, 152 
il, 316,  958 

222, 571 
323,726 


Percent 
32 
15 
11 
17 
19 
21 

■  24 
16 


Compiled  from  official  sources,     a/  Rendered  lard,    lb/  Preliminary. 


DANISH"  EXPORTS  OE  AGRICULTURAL  PRODUCTS 


The  recent  change  in  the  political  status  of  Denmark  has  focussed 
attention  on  Danish  foreign  trade  in  agricultural  products,  and  particularly 
on  Danish  exports  of  farm  products  to  the  United  Kingdom. 

Almost  three-fourths  of  Danish  exports  in  1939  wore  farm  products. 
Of  these,  about  80  percent  consisted  of  three  commodities:     Cured  pork 
(chiefly  Wiltshire  sides),  "butter,  and  eggs.     Ea,ch  of  these  commodities  was 
shipped  in  largest  part  (97  percent,  69  percent,  and  68  percent,  respectively) 
to  the  United  Kingdom.    The  volume  exported  to  the  United  Kingdom  during  the 
first  2  months  of  1940  did  not,  on  the  whole,  differ  substantially  from  that 
during  the  corresponding  period  of  1939,  as  is  shown  in  the  following  figures 
from  the  table-  of  Danish  exports  appearing  on  page  452: 

January  1  -  March  3 
1939  1940 

Bacon.   65,741,000  pounds  50,882,000  pounds 

Butter   34,670,000  pounds  31,746,000  pounds 

Eggs   15,752,000  dozens  18,072,000  dozens 

Importance  of  Denmark  as  a  Source  of  Supplies  for  the  Uni ted  Kingdom 

In  recent  years  Denmark  has  been  supplying  about  two-thirds  of  the 
imports  of  cured  pork  into  the  United  Kingdom  from  foreign  sources;  about 
one-half  of  the  imports  from  foreign  sources  and  Empire  sources  combined,  and 
about  one-third  of  the  total  British  consumption.     Of  "butter,  Denmark  has  been 
supplying  about  25  percent  of  the  imports  into  the  United  Kingdom,  and  of 
eggs,  between  one-third  and  one-half  of  British  imports. 
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All  of  these  Banish  products  arc  of  types  produced  in  the  United 
States;  hut,  except  for  cured  pork,  they  do  not  compete  directly  with 
United  States  agricultural  exports  in  the  United  Kingdom  market.  The 
United  States  supplies  only  negligible  quantities  of  butter  and  eggs  to  the 
United  Kingdom.     The  three  principal  suppliers  of  butter  are  New  Zealand, 
Denmark,  and  Australia,  in  that  order.     The  three  supplied  about  70  per- 
cent of  the  market  in  1938,  Denmark  alone  supplying  26  percent.     In  the 
case  of  eggs  in  the  shell,  Denmark  is  well  in  the  lead  as  a  supplier  to 
the  United  Kingdom,  having  had  34  percent  of  the  market  in  1938.  The 
Netherlands  supplied  21  percent,  Poland  9  percent,  and  Ireland  (Eire) 
8  percent. 

The  leading  suppliers  of  cured  jjork  to  the  United  Kingdom  in  1938 
were  Denmark,  Canada,  the  United  States,  and  Ireland,  in  the  order 
named.    Under  these  circumstances,  and  in  view  of  the  fact  that  Canada, 
as  an  Empire  country,  is  associated,  economically  as  well  as  militarily, 
with  the  United  Kingdom  in  the  war,  it  is  impossible  to  say  whether  a 
change  in  the  competitive  position  of  Denmark  will  substantially  affect 
the  amount  of  cured  pork  purchased  by  the  United  Kingdom  from  the  United 
States.    The  following  table  contains  figures  for  the  trade  during  the 
5  latest  years  for  which  data  are  available. 

UNITED  KINGDOM:     Imports  of  cured  pork,  by  principal  countries 


of  origin,  1934-1938 

:  Year  ended  December  31  

:  «  1  ;  ;  ;Average 

Country  •  1934     !  1935     i     1936  ;     1937  i     1938  j  1934- 

 |  i  j  ;  ;  :  1938  

I  1,000  ;  1,000  :  1,000  \  1,000  :  1,000  j  1,000 
i  pounds  :  pounds  ;  pounds j  pounds ;  pounds :  pounds 

Denmark  :  480,238  428,570  377,822  384,099  379,590  410,064 

United  States  ;    57,906:    49,195!    39,176:    35,677    49-, 049;  46,201 

Canada  and  Ireland  j  163,058:  177,899:  212,544!  249,444  230,685;  206,726 

Other  countries  ■  231,370:  195,947:  181,492?  181,883:  184,286  194,995 


Total  ;  932,572:  851,511:  811,034:  851,103  843,610;  857,986 


Compiled  from  the  Annual  Trade  of  the  United  Kingdom. 

Dependence  of  Danish  Exports  on  Imports 

Since  all  of  the  leading  Danish  export  commodities  are  animal 
products,  their  continued  production  depends  upon  the  availability  of 
feed  supplies.     In  view  of  this  fact,   it  is  of  interest  to  note  that 
grains  and  feeds,  principally  oilcake  and  oilcake  meal,  occupy  a  leading 
position  among  Danish  'agricultural  imports.     During  1939  Denmark  im- 
ported 1,592.6  million  pounds  of  oilcake  and  oilcake  meal. 
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DENMARK:     Exports  of  specified  agricultural  products, 
by  principal  countries  of  destination, 

January  1-March  3,  1940,  with  comparist 
.  Calendar  years  ■  January  1-March  3 


sons 


Commodity 
and 
country 


LIVE  HOGS 


Total  

Germany.  , 

Czechoslovakia. 
Switzerland. . . . 


CUBED  PORK 


Total  

United  Kingdom 

Ge  rmany  

Belgium  

Italy  


LAPP 

Total  , 

Germany  

United  Kingdom, 
Czecho  Slovakia, 

BUTTER 

Total   

United  Kingdom 
Germany. . . . 
Belgium. . . . 

France  

Switzerland 
C  z  e  cho  s 1 o  vaki  a 
United  States 


EGGS 


Total  

United  Kingdom 

Germany  

Spain  

Switzerland. .  . 


;  Average 
■1934-1938  . 

1938 

1939 

1939 

1940 

•  Head 

11, s  n  A 

neaa. 

neaal 

ileaa 

neaa 

;  115,069 

■  101,759 

■  431 

•  4,255 

i  1,000 

•  pounds 

113,905 
113,864 

1,000 
pounds 

137,137 
135,575 

1,528 

1,000 
"oounds 

17,667 
17,667 

1,000 

pounds 

23,511 
23,511 

1,000 
pounds 

;    423, 111 

393,611 

417,977 

75,104 

51,341 

'  415,640 

383,851 

405,214 

65, 741 

50,882 

:  4,360 

9 , 546 

12,355 

9,345 

410 

:  615 

4 

2 

.        ■*•  > 

66 

- 

- 

:     25  897 

23 , 241 

19,233 

3,732 

2,892 

j     23 , 499 

22,701 

19,105 

3,715 

2,892 

;  2,002 

273 

26 

15 

:  229 

119 

13 

•  328,635 

348,430 

330,262 

49,604 

46,544 

•  255,112 

253,174 

226,651 

34,670 

31,746 

■  55,323 

80,294 

95,401 

13,554 

13,741 

:  2,817 

1,407 

:  1,078 

750 

7 

:  1,195 

937 

;  827 

157 

_ 

:  337 

_ 

:  514 

— 

668 

i  381 

492 

:  500 

'  '  44 

146 

:  388 

37 

:  18 

2 

2 

i  1,000 

1,000 

1,000 

1,000 

1,000 

:  dozens 

dozens 

:  dozens 

dozens 

dozens 

j  114,510 

129,938 

;  142,792 

23,617 

26,283 

:  80,680 

95,197 

j  97,197 

15,752 

; 18,072 

i  26,447 

32,073 

:  39,993 

5,658 

6,933 

:  1,380 

:  5,072 

2,427 

4,237 

1,752 

'  1,205 

Computed  from  Landbrugsraadets  Keddelelser,  Copenhagen. 
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Date 

•  Chicago 

Kansas  City 

Minneaooli  s 

Winnipeg  a/- 

Liverpool  m 

?uenos 
Aires  b/ 

!  1939 

1939 

19  1-0 

1939 

1940 

J^39_ 

1940  : 

1939 

1940 

1939  ;1940 

;  Cents 

: Cents 

Cent  s 

Cents 

Cents 

Cents 

Cents 

Cent  s, 

Cents 

Cents 

Cents ' Cents 

High  c/ 

:  71 

■  107 

67 

102 

74 

105 

64 

82  : 

65 

d/60   id/ 70 

Low    c  / 

:  67 

:  96 

63 

90 

69 

95 

59 

75  ■ 

58 

d/59  :d/56 

Mar.  16 

:  68 

:  102 

64 

96 

70 

98 

61 

•       80  ; 

60 

e/60   ,:  61 

23 

:  68 

;  105 

64 

99 

70 

100 

50 

81  ; 

59 

60   \  62 

30 

:  68 

105 

54 

99 

70 

100 

61 

81  ; 

60 

60   i  62 

Apr.  6 

70 

:  104 

55 

99 

72 

100 

61 

81 

59 

60   :  70 

a/    Conversions  at  noon  buying  rate  of  exchange,  1939;  1940,  Winnipeg  converted 
at  official  rate,  which  is  90.909.  b/  Prices  are  of  day  previous  to  other  prices, 
c/  January  1  to  April  6,  1940,  and  corresponding  dates  for  1939.     d/  March  and 
May  futures.     e/  March  futures. 


WHEAT:     Weekly  weighted  average  cash  price  at  stated  markets 


:  All 

classes 

No.   2  ; 

No. 

1 

No.  2 

Hard 

No.  2 

Western 

Week 

.  and 

grades 

•Hard  Winter; 

Dk.N. Spring 

Amber 

Durum 

Red  Winter 

White 

ended 

•  six 

market  s 

:i:ansas  City' 

Minneapoli  s 

Minneapolis 

St.  Louis 

;  Seattle  a/ 

:  1939 

:  1940 

1939 

1940  ; 

1939  : 

1940 

1939 

1940 

1939  11940 

;1939  ; 1940 

',  Cent  s:  Cents 

\  CeatS 

Cents ; 

Cents'  Cents 

Cent  s 

Cent.? 

Cent  s : Cents 

•Cents'  Cents 

High  b/ 

;  73 

•  106 

72 

104  : 

so  : 

110 

75 

104 

75   :  109 

:  68    :'  87 

Low  b/ 

;  70 

•  97 

;  6S 

95  : 

76  ; 

100 

71 

96 

72  i  101 

\  66     :  82 

Mar .  16 

K  % 

:  101 

:  69 

ioo  ■ 

76  ■ 

103 

71 

96 

73   j  107 

67     :  82 

23 

71 

;  101 

'•  68 

105  : 

77  : 

104 

75 

97 

73  j  106 

j  68    :  83 

30 

:  71 

;  103 

!  59 

103  : 

76  i 

105 

74 

97 

74   :  107 

1  68    ;  83 

Apr.  6 

71 

103 

:  69 

103  : 

77 

105 

74 

97 

75   ■  108 

•  58 

a/  ii/eeicly  average  of  daily  cash  quotations,  basis  N 
to  April  6,  1940,  and  corresponding  dates  for  1939. 


sacked.     b/  January  6 


CHINA:     Dry-bean  exports  by  countries,  1936  to  1939  a/ 


Compiled  from  the  Monthly  Returns  of  the  Foreign  Trade  of  China, 
a/  Comprised  mainly  of  broad,  yellow,  and  small  green  beans. 


Country  of 

i93s  ; 

1937 

1938 

1939 

destination 

Short  tons  : 

Short  tons 

Short 

tons 

Short  tons 

Belgium  

3~,4oi" ' ; 

3,312 

334 

336 

British  India  

2,111  \ 

7,370 

3, 

306 

11,986 

6,750 

4,272 

895 

4,833 

28,723  : 

3,237 

4, 

826 

13,579 

9,168  : 

9,708 

4, 

054 

5,985 

31,440  1 

21,813 

8, 

810 

7,546 

Malta  

10,719  ; 

2,906 

2, 

909 

3,127 

Netherlands  

1 , 222  : 

336 

3,909 

Straits  Settlements  

4,054  ; 

6,197 

574 

3,026 

Others 

19,614 

12,098 

1. 

731 

6,489 

Total  

117,202  : 

71,249 

27, 

433 

61,816 
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FEED  GRAINS  AND  RYE;     Weekly  average  price  per  "bushel  of  corn,  rye, 
oats,  and  "barley  at  leading  markets  a/ 


Corn 

Hye 

Oats 

i^ari.  ey 

Wn  t~  V 

w  e  eic 

Chicago 

; 3ueno 

s Aires 

Minneapolis 

Chicago 

Minneapolis 

ended 

o 

No 

.  3 

No*  2 

i  el 

Low 

Futures 

;  Futures 

No.  2 

White 

1940 

1939 

1940 

•  1939 

1940 

1939  . 

1940 

1939 

1  j  40 

±job>    •  lb  40 

C  en  t  s 

Gents 

Cents 

Cents 

'"Cents 

Cents 

Cents: 

Cents 

Cents; 

Cents 

oents .  Oents 

Do 

59- 

53 

59 

64 

53" 

47  : 

~~73" 

31  < 

44 

of  ..  59 

57 

4? 

55 

46 

35 

42  : 

65 

30  : 

42 

50  :  54 

Mar. -9   

May 

May 

May 

May 

48 

59  . 

49 

57 

47 

36  : 

44 

66 

30 

:  44 

53  ■!"  54 

16 

47 

58 

48 

56  : 

47 

35  . 

42 

66 

31 

■  43 

54  ';'  54 

23   

47 

58  ■ 

48 

56  : 

48 

36  : 

42 

"  '66 

31 

:  43 

53  \  54 

30 

48  : 

59 

48 

57  i 

48 

35 

42 

68 

31 

43  " 

53   :  54 

Apr.  6   

47 

59  : 

47 

57  : 

47 

•  35 

42 

:  67 

31 

:  42 

50  i  55 

a7  Cash  prices  are  weighted 


averages  of  reported  sales;  future  prices  are' simple 


averages  of  daily  quotations,     b/  For  period  January  1  to  latest  date  shown . 

FEED  GRAINS:     Movement  from  principal  exporting  countries 


Commo  di  ty 

and  ; 
country 

Exports          .           Shipments,  j 
for  year        :         week  ended  a/  • 

Exports  as  far 
as  reported 

1937-38 

19  38-39  ;.Mar.  23 ; 

Mar .  30 ; 

Apr.   6  • 

July  1 
to 

1938-39 

V 

1939-40 
0] 

BARLEY, EXPORTS:  c/  : 

United  States  • 

Canada  : 

.  Danube  &  U.S.S.R.  : 
Total  i 
OATS,  EXPORTS:  c/ 

United  States  

Canada  

Danube  &  U.S.S.R. 

1,000 
"bushels 

1,000   -1,000  j 
"bushels  jbushels  ■ 

1,000  : 
bushels : 

1,000  : 
"bushels; 

Apr.  6 
Feb.  29 
Mar.  16 
Apr.  6 

1 , 000 
bushels 

1,000 \ 
bushels 

17,614 
14,014 
10 , 241 
19,983 

11,215;  117: 
16,537  1  : 

9,356  :  : 

26,005  '          0  ; 

0; 
117: 

0; 
9 : 

10,058 
13,615 
5,771 
24,414 

3,703 
12,635 
12,942 

4,137 

51,852 

65,113  ;  ; 

53,858 

33,477 

12,531 
8,504 
28,505 
160 

5,106  ;           0  I 
13,738  :  : 
19  ,  379  i       572  '' 
30  i  0 

2\ 

303: 
0 

0: 

917; 
0 

Apr.  6 
Feb.  29 
Apr.  6 
Apr.  6 

4,707 
9,513 
14,895 
30 

934 
14,915 
24,273 
70 

Total 

49  ,  500 

35,253  . 

29 ,145 

40,132 

CORN, EXPORTS:  d/ 

United  States  

Danube  &  U.S.S.R. 

Argentina  

South  Africa  

139,893 
9,790 
132,49  5 
23,949 

34,369    |  520 
19,529    ';  111 
;142,869    \  1,083 
i  25,991    i  0 

|  238 

:  9 
j  1,433 
:  763 

123 
26" 
3,496 

480' 

Oct.  1  to 
Apr.  6 
Apr.  6 
Apr.  6 
Apr .    '  6 

25,913 
14,117 
57,713 
8,275 

25,225 
3 , 052 

47,510 
9,837 

f  Total  

; 306,127  222,858  ! 

106,013 

85 ,  624 

United  States 

1,819         442  : 

iFeb.  29 

154 

i  - 

;  240 

a/  The  weeks  shown  in  these  columns  ere  nearest  to  the  date  shown,  b/ Preliminary . 
•cj  Year  beginning  July  1.     &./  Year  beginning  October  1. 
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■EXCHANGE  RATES; 


Average  values  in  lie-'  York  .of  specified  currencies, 
April  15,"  1940,  with  comparisons  a/ 


Country  '  ' 

:  Monetary  • 
!      unit  | 

Year 
1939 

*  * 

h'x  or 

.th 

Wee) 

'.  ended 

:   1938  i 

19-39  : 

19 

iO  : 

1940 

:  Mar',  • 

.,Mar,..,.:, 

Eel. .  ■ 

■  Mar,  I 

Iar.23  : 

Mar. 30- Apr. 6 

Cents 

S  Cent's  ■ 

C..Qiii.s  : 

ContA 

Cents  : 

Cents  . 

Cents  ! 

Cents 

Argentina. .... 

Paper  peso.' 

30.85 

;  .jo.a-o; 

31.23: 

29.77 

29.77: 

■  ■  o  n ' .  <V  r?« 

29.77,: 

29 .77 

Australia  b/ . . 

Pound..  . .  . .:  353.38 

39  7;  14: 

373.271 

315.79 

299.50; 

297 .  3ol 

235.li; 

284.39 

Canada  'jb/  . .  ." . , 

Dollar , . . . ; 

96.02 

'  99.72: 

99.  sa- 

86."65 

82 . 38; 

31.47; 

31,18: 

32.60 

China. .". , .  . 

Shag.'  yoan; 

11.88 

ls.  02: 

7,01 

.  6.4i; 

6,35; 

6. 10: 

6.08 

Denmark ....... 

Krone, .. . ,  | 

20.35 

22,25: 

20.91: 

19.31 

19.31: 

19.3i; 

19.31: 

19-.  31 

England  b/  . . ,',' 

Pound. . . . « • 

443.54 

498.45;  468.54: 

396.34 

375.91: 

373,17: 

357.37; 

356.35 

Erance. ....... 

Eranc. . . . .  j 

2.51 

3. 12; 

2.65: 

p  or 

2.13: 

2.1i: 

2.03,: 

Germany. .  .  . ,  . . 

.Reichsriark: 

40.06 

40.24: 

4-0.IO: 

40.12 

:  40.11: 

40.. 11: 

40.12; 

40.11 

Italy. . 

lii  r  a ......  j 

5.20 

5.26": 

. .  5  #  2  0  * 

5.05 

5.05* 

5.05: 

5.05". 

5.05 

Japan  

Yen. 

25.96 

28.36: 

.  27  .3d: 

23.44 

\  23.44: 

23.44: 

23,44: 

Mexico  , '.  .  • 

Peso  

.19.30; 

25.60: 

20.03: 

16.65 

16.65; 

16.64; 

16, 65: 

16.65 

Netherlands . , . ; 

Guilder. . . ■ 

55. 34: 

55,56: 

53.09: 

53.14 

53.10: 

53.09; 

53.09; 

53.08 

Krone. . . . . 1 

23.27: 

2o.04« 

23 .54: 

PP  71 

22.71: 

22.7i; 

no  *7T ! 
•  •  j-, 

22.71 

Sweden  , .". : 

Krona; . . . . : 

23.99: 

23;  67f 

24,13: 

23.81 

23.82: 

23,82: 

23.82; 

23.81 

Switzerland. . . 

^r^nc •«•*%• 

22.52: 

23.04: 

22.63; 

•    Op  '■  AO, 

no  ,  /  0  '■ 

OO  .In 

Ee'deral  Reserve  Board,  a/  Noon  "buying  rates  for 

cable 

transfers.     ' "0/  In  addition 

'to  the  free  rate  there  is  also  a  fixed'  official  buying  rate:  Australia  322.80, 
Canada  90.91,  and  England  403.50  cents. 

WHEAT,  INCLUDING  EL0UR:     Shipments  from  principal  exporting  countries, 
'_   as  given  "by  current  trade  source g  }  1937-38  tc  1959-40 


Country 


Total 
shipnents 


: 1937-38  ;  1939-39 


North  America  a/ ..... • 

Canada  h/  '...'.: 

United  States'  cj ..... : 
Argentina.  .........'..: 

Australia. 

Soviet  Union  \  .42,':248'i  '  39,824 

Danube  &  Bulgaria  f/  \  37,232:  52,843 
British  India  a/ .... . ?g/lS,6?7 ;g/l08 097 

Total ,  above  h/ . . . . :  478 , 325 :  564, 453 


:  1,000     ;  .  1,000 
;  hushels_  ;  bushels'' 

184,720:  245,296 

94,546:  159,885 

83,589;  94,157 

66,928;  114,272" 

127, 520 «  102,116 


Total  Eur  op  ean  a/  j  .397 ,59^2  ■  450. 734 

Tot.al  ex-European  a/   [     99.400'  146,760 


Ship:. 


ncnts  1940, 


wee 


1,000 

bushels 

4,728 
3,800 
;  943 
'2,976 

sJ 

0 

536 

0 


ended 


Shipnents 
July  1-Apr.  6 


1Mjl30_ 
1,000. 
bushels 


5,398 
4,300 
1,146 
1,869 

sJ 

0 

520 
0 


Apr.  6  : 1933-59 


1,000  ;'  1,000 

bushels  •'  "bushels 
'5,034:  186,000 
4,500;  124,200 
512  :  69,506 
4,070 ;  61,295 
d/  ,;e/l8,696 
0:  39,735 


0 


'ZA  O    T  CPs' 


1939-40 


1 . 000 . 
bushels 

158,380 
172,000 
35,564 
129,175 
e/ 11, 028 
2,342 
31 , 152 
 CL 


.332.577 


j   111    .  ■  .  "..V.-VV          .—  »V,'WW,.         ,     r___________________  —    

Compiled 'iron  official  and  trade  sources,    a/  Broonhall' s  Corn  Trade  News,    b/  Ac- 
cumulations made  from  official  exports,  supplemented  "by  weekly  data  in  the  cur- 
rent year.    Weekly  data,  Broo'mhall's  estimate  for  North  America  lees  United 
States  exports,    cj  Of ficial ..reports  received  from  16  principal  ports  only,  d/  Not 
available,     c/  Through  September  2  only,    fj  Black  Sea' shipments  only.  g/'.  Official, 
h/  Total  includes  North  America  and  'excludes  Canada  and  the  United  States. 
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Almonds,   situation,  Spain 

March  1,  1940   446 

Beans  (dry): 
"..  Export  si  ... 

-  Chile,'  19^14-1939.  .  .  .  .  .  ...  444 

China,  1934-1939. . ,  U53 

Butter,  exports,  Denmark, 

19314-1939. . . . .  .-.v.. ,  ....  452 

Com,  loan  to  farmers, 

Argentina,  Apr.  2,  1940   429 

Cotton: 

Exports  (piecegoods)  to  India, 

Japan,  1933-34  to  1932-39  U37 

Futures: 

Contract  changes,  Liverpool, 

July  19U1,  \  .  I4.37 

Prices,  fixed,  Egypt,  . 

Pet).  lS,  I9IJO*  . .   U35 

Imports  from  India,  Japan'  - 

19^3-3^  to  193S-39.   U37 

Production,  Southern  Brazil, 

1938-39,  1939-40   U25 

.   Trade  agreement,  renewal 7-- 

Ja-nan-India,  Apr.  1,  I9U0   U36 

Eggs>  exports,  Denmark,  1934-1939.  452 
Exchange  rates,  foreign, 

.  Apr.  6,  19U0  

Plaxseed: 

Area  and  production,  Argentina, 

I933-3U  to  1939-40  .....  H30 

Exports,  Argentina,  1933-34  to 

1939.  -  •     430,431 

Production  experiments, • 

Denmark,  1939   431 

Pruit: 

E:-ports  (deciduous) ,  Bulgaria  and 
Yugoslavia,  193S-39   441,442 

Production  (deciduous) ,  Bulgaria 
and  Yugoslavia,  i939   I|hifkh2 

Trade  agreement,  Argentina- 
Uruguay,  19U0  ". .  44o 

Grains  (feed): 

Movement,  principal  countries, 

Apr.  6,  19U0. .".  .  ._   454 

Prices,  principal  markets, 

Apr.  S,  19I4O;  

Hogs: 

Exports,  Denmark,  1934-1939   452 

Prices,  U.S.,  January  19U0   44-9 

Lard: 

Exports:  r- 

Denmark,  19311—19^9. .  .  ....  452 

U.S.,  February  1940   450 
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Olive  oil: 
Production: 

.  ..French  Morocco ,  193S.1939  445 

Italy,  1938-39,1.9^9-40.  Hk$ 

Oranges: 

Er-ports,  Levantine  countries, 

to  France ,.  193.9-40.   442 

-  Production  and  exports,  Syria, 

1973-^4  to  1937-38  •  •   442 

Pork: 
Exports: 

Denmark,  1934-1939.  ••  ■.   450,452 

U.S.,  February  19U0   44g 

•  Import  s:  ' 

U.  K.  ,  1974-I.93S   451 

U.  S.  ,  February '1940.   449 

•Production,  U.S.,  February  1Q40.  449 
Eai  si  ns^  p  rp  d  uc  t  i  0  n ,  Sp  ai  n ,  1 9  3  2 , 1 9  3  9 . 443 
Eye,  pric.es,  U.S.','  Apr.  6,  1940.. ¥.4^ 
Soybeans:  "  4  ■ 

Are  a , Danube  Ba  sin , 1 9  3  4-1 940 . . 432-43  5 
Production,  Danube  Basin, 

193^1939...   433-435 

Sunflower  seed: 

Area  . and  -oroduct'ion,  Argentina, 

1934-35  to  1939-I+0  431,432 

Exports  (and  cake),  Argentina, 

1 93.4-35  to  1938-39   432 

Tobacco: 

Area  and  production,  Switzerland, 

1936-1939......  •  •  439 

Consumption  increase: 

Norway,  1932,1939   439 

Switzerland,  1939^.40.   438 

Iirroorts: 

Norway,  1938,1939   4^9 

Switzerland,  1932,lQ39  438 

Prices  (fixed): 

Norway,  Mar.  10,' 1940   440 

Switzerland,  Mar.  1,1940  .  438 

Walnuts:  '"•'.'. 

Prices',' Italy,  Mar.  11,  1940....  447 
Situation,  Italy,  Mar.  30,  1940. 
Wheat:. 
Exports: 
Canada,  July-February, 

1937-3S..'tb  1939-40   428 

Principal,  countries, 

July-February,  1937-^8  to 

1939-iO,:.'  ;  •  426 

U.S.,  Julrr-February , 

1937-38  to  1939-40   427 

Prices,  specified  markets, 

Apr.  .S,  191l0  -  453 

Shipments,  principal  countries, 


